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Executive Summary
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INDEX : KISS S HAH X+ & ESGXI== =01

YIS SxE KEY POINT
71 Xt 02)3215-1437 o FZ=CHH| ZTXYX|=Z= OMXfX|2: =& 408 =7}
o TFCOHH| DA X|5= +AE 57t
I. KISSEAX|5 0|
#2#1. X AX| 5 7|7HE X2 &/72 0] ¥/YTM (FH4YE, ol
T2 " ™ 3M 6M 1Y 3y Inception

SR | FHSUE 0.15 0.31 -1.73 -1.64 0.02 14.62 1.80
Duration 5.79 5.71 6.03 6.10 5.92 5.07 1.75
YTM 3.13 3.13 2.74 2.67 2.91 424 7.45

=Y FHFAUAE 0.20 0.27 -3.40 -3.78 -2.42 14.42 1.79
Duration 9.67 9.43 10.01 10.07 9.95 8.33 2.05
YTM 3.17 3.15 2.74 2.65 2.74 3.77 6.86

=l FHRAE 0.06 0.33 0.33 0.93 2.55 11.29 1.40
Duration 1.32 1.26 1.32 1.32 1.29 1.17 0.96
YTM 2.67 2.70 2.39 2.38 2.68 3.77 6.80

IPNN| FHRAE 0.11 0.32 -0.20 0.42 2.56 17.03 2.08
Duration 244 244 2.43 2.55 2.56 2.54 1.35
YTM 3.30 3.30 2.89 2.86 3.23 5.15 843

KOBI30 FE$AUE 0.09 0.34 0.11 0.58 2.23 11.85 1.54
Duration 1.81 1.87 1.87 1.87 1.87 1.87 1.87
YTM 2.71 2.75 2.39 2.35 2.74 3.97 6.86

KOBI120 FE$AE 0.07 0.29 041 0.97 2.60 11.39 1.38
Duration 0.94 1.01 1.01 1.00 1.00 0.99 1.1
YTM 2.81 2.85 2.54 2.50 3.00 4.21 7.09
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32, MAX| 5 70| 30|
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0 0.0%
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— EER AR S 2% sokxy — AR 2o ok
| ALRH KOBI30 KOBI120 S|ARKY KOBI30 s KOBI120
AtE: KISKHAHE L RHZ: KISKHAHE 7}
H2. KISS A X5 ME{/27|H Duration
T= 374~ 1~2id 2~34 3~5i S50 4 HA|
=&Y 0.66 147 236 3.91 14.31 9.22
NS 0.68 1.51 243 3.86 7.49 2.91
EKY 0.62 1.42 2.38 3.73 11.65 430
S5 H 0.74 145 2.29 0.00 0.00 1.36
S xY 0.57 145 2.36 3.49 6.88 1.25
7|EtES X 0.62 145 2.35 3.58 491 1.76
SIMNMNBERES) 0.54 1.32 2.25 3.66 9.54 2.56
SIMHESZET) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 0.62 1.45 2.35 3.71 0.00 1.53
A 0.61 144 2.34 3.80 13.87 5.80




#3. KISS XA X5 HE{/27|E YTM
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(EH$l: %)

& 37HE~14 1~2d 2~34 3~54d 5E0]4 HH|
= Xi 2427 2.741 2.929 3.197 3314 3.143
N 2.603 2.803 3.030 3.286 3.545 3.048
S 2.790 2.865 3.048 3.269 3.491 3.118
S5 H 2493 2724 2916 0.000 0.000 2.681
2A XK 2.769 2.852 3.033 3.251 3.476 2.854
7|Eta-& X 3.149 3.215 3.333 3474 3.881 3.265
A (S EZEET) 3.125 3.212 3.305 3.450 3.797 3.319
A (B2 EE) 0.000 0.000 0.000 0.000 0.000 0.000
ABS 2.947 2.990 3.150 3.282 0.000 3.036
A 2.772 2.922 3.099 3.266 3.346 3.115
Xt KISKHHE 7}
H4. KIS AX| 5 ME/U7|E H|F (TH21: %)
72 374 ~1d 1~2'd 2~34 3~54 50| 4 A
= Xi 3.85 5.34 443 7.48 28.42 49,53
N 0.21 0.27 0.25 0.38 0.13 1.23
SxY 2.14 3.04 2.38 2.46 3.08 13.10
sot5H 1.17 1.73 0.61 0.00 0.00 3.51
28Ky 5.66 435 1.62 0.47 0.03 1212
7|EtE2&X 235 3.23 2.41 1.14 0.04 9.17
A (S ZEET) 1.89 2.90 2.62 1.48 0.95 9.84
A (B R ET) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 0.63 0.44 0.25 0.19 0.00 1.50
A 17.90 21.29 14.55 13.61 32.66 100.00
XtE: KISKHEE I}
H5. KIS AX|+ ME/U7|E B35 + (- 7H)
T2 374 ~1d 1~2'4 2~34 3~54 50| 4 A
=M 25 23 20 44 46 158
N 192 260 260 508 42 1,262
Sy 453 700 559 545 700 2,957
sot5H 8 5 2 0 0 15
23Ky 582 422 161 55 7 1,227
7|Eta-8 XY 1,358 1,733 1,131 645 33 4,900
SN (B RREET) 473 644 464 359 341 2,281
AR (B2 ET) 0 0 0 0 0 0
ABS 462 339 114 37 0 952
A 3,553 4,126 2,711 2,193 1,169 13,752

X2 KISKHEE 7}



Il. KIS ESGX|HX|5 30|

@ «isrsrzo

H6. ESGMAX| 7|7HE £H = &/Fef|0]4/YTM (FHFAE, YTMEH : %)
T= 1w ™M 3M 6M 1Y 3Y Inception

KIS SY40E 0.120 0.340 -0.060 0.520 2,530 15.340 0312
ESG Duration 2.310 2.310 2.120 2.190 2.170 2.280 3.110
s YTM 3.162 3.175 2739 2.700 3.080 4837 2.488
ESGREMA |+H+dE 0.120 0.360 -0.140 0.360 2.310 14.970 0.175
Duration 2.300 2.300 2.360 2410 2.370 2.370 3.690
YTM 3.057 3.080 2.687 2633 3.026 4797 1.996
HlmX|$ |FH49E 0.120 0.350 -0.260 0.260 2.250 15.550 0.303
Duration 2.520 2,530 2,570 2.640 2.640 2.620 3.100
YT™M 3.144 3.166 2.768 2.724 3.105 4797 2.410
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H7. KIS ESG 58 ME/T7|E Duration
2 374 ~1d 1~24 2~34 3~54 50|44 A
S 0.60 144 237 3.68 10.22 2.79
28Ky 0.52 1.52 2.46 3.30 7.45 1.53
7|Eta-& X 0.58 143 237 3.54 5.48 2.08
A (S ZEET) 0.52 1.31 2.25 3.64 7.62 2.26
A (B2 ET) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 0.61 146 2.37 3.71 0.00 1.70
A 0.56 1.39 2.31 3.65 8.73 2.30
Rt KISKHAHE 7F
H8. KIS ESG S X| ME{/UI|H YTM (H2: %)
2 374 ~1d 1~24 2~34 3~54 50|44 A
Sy 2.761 2.838 3.016 3.226 3.488 3.010
28Xy 2.765 2.861 3.042 3.256 3.518 2.892
7|Et= & X 3.017 3.071 3.246 3.433 4.005 3.204
IMHSERES) 3.049 3.153 3.282 3.444 3.721 3.261
AN (B RES) 0.000 0.000 0.000 0.000 0.000 0.000
ABS 2.866 2.951 3.132 3.282 0.000 3.010
A 2916 3.021 3.182 3.355 3.617 3.138
X2 KISKHAHEIF
H9. KIS ESG S K| ME{/U7|'H H|F (TH2l: %)
T2 37HE~14 1~2d 2~34 3~54 5E0]4 HH
Sy 5.52 7.76 6.76 5.79 2.71 28.54
28Ky 2.34 2.13 1.74 0.09 0.10 6.40
7|Et=8x 1.52 242 2.18 2.15 0.02 8.29
A (B EZEET) 9.08 13.81 13.23 7.80 3.44 47.36
A (B2 EE) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 3.29 2.81 1.79 1.52 0.00 9.41
A 21.75 28.93 25.69 17.35 6.27 100.00
XFE: KISKHAE T
H10. KIS ESG B X|+ ME{/UI|H F5 (- 7H)
= 37HE~14 1~2d 2~34 3~54 5E0]4 HH
Sy 135 203 169 179 95 781
23Ky 30 24 19 2 1 76
7|Et=8X 108 144 116 133 2 503
SN (B REET) 272 364 281 226 158 1,301
A (B2 EE) 0 0 0 0 0
ABS 92 89 53 37 271
A 637 824 638 577 256 2,932

X2 KISKHEE It



@ KISKHAHE 7t

o 2 otE0f HE TN

KEY POINT

02) 3215-1436

I\
ni by

a1
o

I.

il
10

P

[

Of 7 &/

o
<

KO

I.

Off thak XHZ A

=
=t

AN

|
o

t

pr
—

7t

=

15.0bpE 7|5

(=3
—_

X
(=}

=

AN
Es

S
o ORR| S AR I AL Mo

]

724
=13
2|

.

—

AN C

CH=l 30.8bp, 5/10d A
SH

I

b CHH| 1.8bp St

o

N
2

_i

—

o 8f2 27H7t X[ &5
x

CHEl 45.8bpS 7|12

!

Of ZotA| LtEFLEEL. 25

|

=

(o)
3

A

=)

2

—

Mol &0

CHH| 3.3bp

o
=& X3 THH| 2.3bp

N

=18
=
=
T
E=

F

—

Sk o
NI=

t

—
= #g0 2E3}

fch 2
3

Ch =21 3/5 &

X HIS
=43

E

H
H

AN

1,21 3/109 AT EL 38bp

=W XA 2, 269 X Hel

.

(TH2l: %)

: %)

o
ud

MSB 2YR

MSB 1YR

- €0-10-9¢0C

- 20-21-520C

- ¢0-T1-520C

- ¢0-0T-520C

- ¢0-60-520C

- ¢0-80-5¢0¢

- ¢0-L0-S¢0¢

- €0-90-5¢0¢

- €0-S0-5¢0¢C

- ¢0-¥0-5¢0C

- €0-€0-5¢0C

- €0-20-5¢0C

5.00
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H1. FU 33 =2HS (2H21: %)
IE 12/12 12/19 12/26 1/2 M ZELCHH|(BP)

S0t 1 2.55 2.495 2472 2.502 3.0
S0t 21 293 2.86 2.82 2.83 1.0
=1 34 3.085 3.015 2.96 2.927 33
=54 335 3.247 3.245 3.235 -1.0
=1 104 3.41 3.355 338 3.385 0.5
SAHHAAA 34 3.322 3.256 3.191 3.151 -4.0
SAHHAAA 54 3.549 3.451 3.439 3419 2.0
SAHHAAA 104 3.625 3.57 3.595 36 0.5

X2 ¢ KISKHHEIF

23, 21X SPREAD 0| (542 : bp) %4, E=XjAAA SPREADZO| (54 : bp)

3_5SPREAD

5_10 SPREAD 3_10 SPREAD
60.00 - 40.0 -

3Y SPREAD

5Y SPREAD 10Y SPREAD

40.00 --eremeeeemeeeemeremeeemee e e A
20.0 +-—
20.00 1-Y--V-HEFE
0.00 / 0.0
\2 \2 \2 \ & \Z v 32 Qv Q
8&0 o),e“e & s 3 O,Q”Q 0),0“0 S ° 5 ° %9"0
w& ,&m m@? W@‘? '»6& '»& ,LQ'» %Q'» m& ,»Qm
XtE : KISKHAHE 7L XtE : KISKHAHE 7L
B2 Tt 23X ATYHE HS (THl: bp)
THE 12/12 12/19 12/26 1/2 L |
=11 3 10 SPREAD 325 34.0 42.0 458 3.8
=1 3 5 SPREAD 26.5 23.2 285 30.8 23
=11 5 10 SPREAD 6.0 10.8 13.5 15.0 15
=1 _EZKAAA 3YR SPREAD 237 24.1 23.1 224 -0.7
=31 _E4KAAA 5YR SPREAD 19.9 204 19.4 18.4 -1.0
=1 _EZ4XAAA 10YR SPREAD 215 215 215 215 0.0

Xt : KISKHAE 7}
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J8s5. X5, ETMAAA U E M MFLHH| F2HSH (542l : %, bp)
mm X EHE 0 EFXfaAAABEE  ——X|E —s—-EHana
10.000 4
8.000 - ! 35
6.000 3
4.000

2.000

0.000

-2.000
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-6.000 0
3M 6M SM 1y 15y 2y 25Y 3Y ay 5Y 10y 20y 30Y

Kt : KISKHAE 7}
F) K& 98 : 50 3M~2y, F1 25Y~30y 22| £ &

J2l6. BEI(Breakeven Inflation Rate) HE (549 : %, bp)
T BEI —— =245 —— &7t 246
5 400
4.5 350
4
- 300
250
200
150
100
50
0
Q
3 [N g N & N N N S N ~V ¥
Q’f’o Q’f” 0,“? Q,f? 0'1(? 0'1(? Q’f’o Q’\(’, 0'1’ 0’1(? 0’1(? Q'f” 0’1’%
% % v v % % v v v % v % %
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H9. aF SAK| A (SH2: 7H, %)
UEA =4 HEgSE k7] ZALE HEael HEao
2025-12-29 FEIFESAI244(Ah AAA 2 21 -2.0bp 2.902 500
2025-12-29 FRIZESAR245(Ah AAA 34 213 -3.4bp 3.090 600
2025-12-29 ot= XA S A294 AAA 34 2IE +1.0bp 3.195 500
2025-12-31 QHAE AT AL 8X[2025-12 AAO 34 e 2.230 14
XF2 ¢ KISKHAE 7}
n. 33 Fss
NFE FEAYE 71 2548 SHRE RS2 0|20 3% 596693 RFSE[UCE 0|0 =10
25-8 AA| 2% 49609 Y RE=D 1§15 0Lt
J7. FU X EZF 7S (THI: 24g))
40000
35000
30000
25000
20000
15000
10000
5000 -
0 T T - T - T T T T 1

Ect =1125-4 =1125-10 =247 =1125-3 =258 =255 =1125-11

X2 : KISKHAME 7}

I
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AHE : KISKHAHE 7}
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AtE: KISKHAHE 7L RtE: KISKHHE 7}
213, 23X FnCid| SPREADZEO| (T2 : bp) 24, 6| = DCH{H| SPREADFEO]  (£H9l: bp)
AP R 3v- KTB 3Y S H- k1B 3Y 7|Et38& X AA+- KTB3Y
60 1 2B AAA- KTB 3Y SR AA+- KTB 3Y 250 1 7|Et2- 8 M AA- - KTB 3Y
J 7|EF28 1A+ - KTB 3V
50 200 -
40 -
150 -
30 |
100 -
] /\-\"\M,\'\/A
10 4 50 7’\'\”__‘/,\‘_}\—‘,\’\#
0 ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘
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B1. 2™ 1 0C{H| AZYE S HEE (E+l: bp)
8 aF 228 £(01/02) HFLlH|(12/26) - (12/02)
Tt7] 1Y 3Y 5y | 10Y 1Y 3Y 5y | 10Y | 1Y 3Y 5y | 1o0Y
MF 252 | 172 | 184 | 389 | -50 | 00 | -05 | -05 | -3.8 | 47 | -10 | 17
a3 252 | 174 | 189 | 420 | -50 | 00 | -05 | 00 | -3.8 | 47 | -10 | 17
AAA 285 | 255 | 251 | 487 | -50 | 00 | -05 | -05 | -33 | 47 | -10 | 17
AA+ 341 | 339 | 385 | 568 | -50 | 00 | -05 | -05 | -33 | 47 | -10 | 17

H2. O{XMi| 2L AZYE Gl HEE (E+2l: bp)
8 =TT AZHE(01/02) TFCHH|(12/26) - (12/02)
Tt7] 1Y 3y 5Y 10Y 1Y 3y 5Y 10Y 1Y 3y 5Y 10Y
AA+ 50.1 | 40.8 | 328 [ 1379| -35 | -12 | -15 | -10 | -1.1 18 | -30 | 00
AAO 509 | 456 | 514 [ 1559 | -35 | -1.0 | -1.0 | -1.0 | -1.1 20 | 27 | 00
AA- 572 | 544 | 610 [ 1769 | -35 | 10 | -1.0 | -10 | -08 | 23 | -27 | 00
A+ 88.1 | 1309 | 1754 | 2446 | -35 | 1.0 | -20 | -10 | -08 | 20 | -3.0 | 00
A0 158.5 | 209.1 | 2389 | 2890 | -35 | 1.0 | -15 | -10 | 20 | 10 | -30 | 00
A- 214.2 | 2754 | 3048|3533 | 35 | -10 | -15 | 1.0 | 20 | 10 | -27 | 02
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JIEFZ A EHU2 70009 [OE H 7 C| 2 1,809 ZAYCE 7IEFF A YA RS U

27F LIEFRICE 3= =8 AA- SE2 T Er e Y722 S22 ZME LIEHHLE AA- 582 JBRE

O7fL|Eo] S&7| 22 Z+5F HS dot 2d=S O[0{ZUCH oF 5 27| O| &7t AT 9.0bp2 THE Y

&5, F7F 23| LMF0| (52l : %) d&e6. 7 o Mx| La=F0| (5421: %)
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OIAIE : A2 &2 Ml X%, Ax 2.t J|

HIHEEx; KEY POINT
A7 Al 02) 3215-1471 o O A FAUAU 7| ZA|

AR A S
AL 7|1F B|AHKY 3 TH7| AAASSC| =10 CHH| 3R Ay EE= ™ F CHH| 1.5bp 525t 34.5bpE
LIEtSH D, AAOS 22 ™ F CiH| 2bp o2t 47.1bp, A0S S ™ F CHH| 1.5bp SIEFSH 119.3bpE 7|5
HESg0| AX| 2 7H2H A7t o[ofRCt F
ORX|9He oix gt BP0 2 THy|pZHo| M ZME LIEFH QL Bt7| 7t 2 40[% SE0| LtEFRCE Cf

TF SIAR AZ 2| EE 20243 CHH| 202501 BO| ZaEl SE{O|7] IZ0, 2025E CHH| Mot Ql S E&

LIEfH Zdo 2 HQICt AHE XHHIEO| S E DA LAY 2 HXERIE L&l dg 510 QU
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300 AAAA | E
3.5 P, - 4 250 20
55 2000 ___ apo
) 150
——AAA
- 100
15 N — n |_q
4137
- 50 =
0.5 ‘ ‘ 0
2023-01-02 2024-01-02 2025-01-02 2026-01-02
KHE : KISKFAHE 7}
1. 3R A= E Y HEE (EH91: bp)
s= =2F 2= £(01/02) MFELHH|(12/26) H™ECHH|(12/05)
at7| 1Y 3Y 5Y 10Y 1Y 3Y 5Y 10Y 1Y 3Y 5Y 10Y
AAA 50.8 | 345 | 323 | 531 | -20 | -15 | -06 | 00 42 44 0.4 3.2
AA+ 569 | 442 | 385 | 824 | -15 | -20 | -05 | 00 5.2 40 0.5 3.2
AAO 595 | 471 | 453 | 1163 | -15 | -20 | -05 | 00 49 40 0.5 3.2
AA- 633 | 515 | 554 | 1529 | -15 | -20 | -05 | 00 49 40 0.5 3.2
A+ 772 | 932 | 1265|2106 | -25 | -15 | -05 | 0.0 42 47 | -08 | 32
AO 920 | 1193|1713 | 2566 | -25 | -15 | -05 | 0.0 42 47 | -08 | 32
A- 119.1 | 163.8 | 231.3 | 3079 | -25 | -15 | -05 | 0.0 42 47 | -08 | 32

ALE : KISKFAME 7}
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L33, S| ARxY Rl Eo
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2025-01-02

2025-05-02

2025-09-02

2026-01-02

AtZ : KISKFAHE 7}

a3t 69.08%S AXIYUCE ASSLS 1.93%P

TZHO| M = 5.04%P ZH A

12.74%E XXMM 5 O] 2O = 11.46%P S7t2t 14.15% & XX ULCE

gt 8.68%S AHAIRUCH THE 27|

ot 2478%, 1H~3EHE 2 12.43%P

[=2]

o
2 RS

o
rlo
m
a
=]

L2t 4833%, 3E~5HE2 6.01%P St

(EH2l: & #)

= 2025-12-11 2025-12-18 2025-12-25 2026-01-01
AAA 8,115 11,112 9,932 9,748
AA 37,779 52,924 57,010 30,767
A 6,915 16,574 7,986 3,865
BBB 680 457 298 112
JUNK 115 52 55 45
Total 53,604 81,120 75,281 44,538
A& : KISKHAHE T}
H6. 2|AIX| THEE |8 (5H9l: o 9)
= 2025-12-11 2025-12-18 2025-12-25 2026-01-01
~ly 19,054 20,095 22,448 11,037
1y~3y 29,620 48,013 45,741 21,527
3y~5y 1,737 10,766 5,067 5673
Sy~ 3,193 2,245 2,026 6,301
Total 53,604 81,120 75,281 44,538

ALE : KISKFAME 7}
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CHECE KEY POINT
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dEl2, A7 2alH| = (549 : %, 7|2t : 2025-03~2026-01) 23, 18 walH|= (EH9] : %, 712t : 2026-01)
27 el

RHE: KISKFAHE 7} Xt&: KISKHAHEIL
1. F7F ABS L4l &gl (58] : A9, %, 7|7t : 2025-12-29~2026-01-02)
EX SPC N8ss | Zay | 9y | vd=d | Zu=s | 84

AtE : DARTH RIS A|A| A E
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H2 X2 MBS Z¥ 9! MK U HlmHS (542l : A4S, %)
a7 MBS 2025-18(2025-12-16) MBS 2025-17(2025-12-09) MBS 2025-16(2025-11-25)
B wegd | wega | Az | gu3d | w¥zal | szdc | w3y | gHgal | Azmic
14 567 2.846 +26 718 2789 +28 743 2782 +33
24 500 3.062 +16 900 3.033 +19 1,200 2917 +19
34 400 3.230 +14 800 3.157 +14 1,100 3.064 +18
51 1,700 3.548 +20 1,500 3419 +20 1,400 3.289 +20
7 - - - 800 3.861 +51 1,100 3.788 +54
104 . . - 600 3.884 +52 1,100 3.936 +64
204 . . - 900 4.241 +90 1,200 4.006 +71
3044 . . - 200 3.949 +71 300 3.999 +76
S E NIRRT
AR FEHIESA
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KHZ : KISKHAHE 7}
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o CP/ESTB:CP 3T 04 Z7} CHo|AMX) s Zoh 2t
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W TIIxA Al
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CHH| ZFASHICE
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ZYHEs ™ F OfH] =i E 25bpE 7|E}L, CP-CD 2Z Y Es ™ = COfH] =CHE 48bpE OHAUCE =

ro

T T A FOM = COAIEOAM S| &5t =M7F A=OF LIEFLIT Cha MAX QI Z XS 2L AA+O
g

of S20M 7172 &fM7F LIEtLIE =F0f 0|0 A OFX| 8¢ Ao AAASE XEE FHOM 2 =
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Il. CD, CP/ESTB Y3l A| &t St

0| 3652€ =2 2.89%, A2 (AAA)O| 181

e

UZSE 289%= 2l

=

SHACE

@ «isrsrzo

=T CP HAHM2 90,688H A E M CHH| 9,912 R JIISIFUCE THI|AAHO| EEHH2 1955164 RS
2 T3 O] 48,9663 HA0tRACH A1 S5 AU CP 72,408 F, ESTB 131,431 A2 F 3 CiH|
2} 346392 71, 36,1624 ) ZAZUCE
H1. 2F CD HilLd (EHS: 4 8)
LT FE [T IHE gAZa (%) | LHSY
2025-12-29 M2 2026-12-29 365 3 300
2025-12-29 M2 2026-03-26 87 3 500
2025-12-29 oLt 2026-12-29 365 3 1100
2025-12-29 StLE2 2026-06-29 182 3 1450
2025-12-30 e 2026-06-29 181 3 150
2025-12-30 qeed 2026-12-28 363 3 300
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2025-12-31 a2 2026-07-01 182 3 1000
2026-01-02 A2 2026-04-02 90 3 1600
2026-01-02 g 2026-07-02 181 3 300
2026-01-02 ot At 2o 2026-04-02 90 3 1500
A2 oE AN
133, CP/ESTB ‘Zaligl 0| (549l Mo, 7|7t : 2025-01-01 ~ 2026-01-02)
CP mESTB

200,000

J

150,000
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J84. ME{H UHIJH (29l 4, 712¢: 2025-01-01~) J85 =5 2 MEE TEAZ (SHl: 2)
SHA Q53 mOTAL m UEES| AL mS A 128:?
(]
] ol Q| At
120,000 80% 3652 O At
70% w3652 O|Lf
100,000
60% m 1802 O|Lf
50%
80,000
40% - mo0¥ O|LY
60,000 30% l m60 OfLY
20% I
40’000 10% L 3OOEI OILH
20,000 0% 152 O LY
2 o § 9 3
0 A ® 5 8 A 72 ol
1234586 78 9101112 “ﬂﬂ“
A& : KISKHAHE 7} RE2E : KISKHAME 7}
JdZle. A1 e ZoH (st2l: 419, 7|7} : 2025-01-01~) dzl7. 23 A1 MEH 2330l H| S (ZH2: %)
90,000 mESTE mCP ZAb = UBKS|AF = OfFAL mABCP = ZHA}
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50,000
40,000 el 4%
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10,000
0 =
1 2 3 4 5 6 7 8 9101112 1
KtE: KISKHAHEIH RHZ: KISKHAE 7}

T F53 LHIH2 178,045 02 HF CHH| 49,278 R J7ISHRALCE 7| XX EE A 23 Of
0| 7ty %ol ZA /U, F7|0z0| 2 FE OIUCE
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40000
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20000
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0 —
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OHRAMHA : GOP 222t 11 & ild| £ £ O =3x=d 2&H

"It KEY POINT
O|Mi¢ 12 02) 3215-1447 e 327| GDP =X0f

I SHRIMH AIZSE

=7 0 I AE2 4EE 52 o E 720 327 GDP Z1HE Aot HARMO|A Opd3UCt =
o= 22 I I 2 26 FELE AN LMoL, Ol LHE ZNMAESS Lo AZ42H F
ot WS TR 2ot i 22 SEZ 0|0 2Lt
F XREH0|= Y2 1082 281 gF =2 g0 F=E M=GCh L2 =X 109 = 27 EF
21%E A STRIA} O] 2H 2| E3 Ay AAS WUTH B, AF 52 NSO Wl WzE ¥
o2 HEQUCEH OO O|AtE Z7[8N MAA HSS ot Q5o ERde FEMCLL, oY A2 =
WE 7K Fe| Q15 Sth2 FESHH ooty HsfE =Wt ol YHE 327| GDP HE8X|= A&
43%E 7|F5tH AT O HRI(33%)E A ZEU2LE MAHAFC| 232 MHEO|JALCE A B b X}
72 18 7t 1j2[7t R =0 Mt A2 AEel F2| B2 IAA E0X|X| g2 A= TG n, O
o] 22l= Ao HEFICH
7 ouhARS HEE B GHOR BT RES BT F7H AT AYRE BRAST} 2140 He
2 &KX E St AlY SH2 0|0|UCE oo A|Fe| AlM2 EHE OIEFL| XH7| HE oF Q2
Moz XAAEA F7H7t= SHO|CH A HIAE2 HIZ7|0H Q& X|E 7tsd2 FASHHME #
HZ&EQel Zatrt L W7LK| 2HME FXISts 2917IC
J3. 0338 =4 E F0| (E+2l: %, 717k 25.01.03~25.12.31) d32. SYIH =4 E 0] (E491: %, 712t 25.01.03~25.12.31)
2 (%) 10Y-2Y(%) 2K (%) 10Y-2Y(%)
5.5 0.8 4 1
0.7 as 0.9
5 . 0.8
0.6
3 0.7
45 05 0.6
0.4 2.5 0.5
4 0.3 0.4
0.2
3.5 15 0.2
0.1 01
3 0 1 0
2025-01-03 2025-04-03 2025-07-03 2025-10-03 2025-01-03 2025-04-03 2025-07-03 2025-10-03
DR 2Y 5Y 10Y 30Y DR 2Y 5Y 10Y 30Y
XtE : KISKHHE 7, Bloomberg A& : KISKHHE I, Bloomberg
73 d2IK =AE F0| (E491: %, 717k 25.01.03~25.12.31) %4, S22 $AE 0] (E49l: %, 712k 25.01.03~25.12.31)
=H(%) 10Y-2Y(%) =xH(%) 10Y-2Y(%)
4 1.2 0.7
35 1 25 06
3 0.5
0.8
2.5
2 0.4
2 06
0.3
1.5
0.4
1 W e N
0.5 02 0.1
0 0 1 0
2025-01-03 2025-04-03 2025-07-03 2025-10-03 2025-01-03 2025-04-03 2025-07-03 2025-10-03
DR 2Y 5Y 10Y 30Y DR 2Y 5Y 10Y 30Y
Xt& : KISKHHE 7Y Bloomberg Xt=& : KISKHHE 7L Bloomberg
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2. FU 33X SEIHE (SH21: %)
=2t E 2025-12-31 2025-12-24 2025-12-01 M Oiy| HE oiy|
US TREASURY 2Y 345 3.53 3.50 -8.00 -4.60
US TREASURY 5Y 3.68 3.74 3.61 -5.70 6.90
US TREASURY 10Y 412 416 4.04 -3.50 8.00
US TREASURY 30Y 481 482 470 -1.00 10.70
DEUTSCHLAND REP 2Y 2.12 2.14 2.03 -2.10 9.20
DEUTSCHLAND REP 5Y 245 246 2.29 -1.60 16.00
DEUTSCHLAND REP 10Y 2.86 2.86 2.69 -0.70 16.60
DEUTSCHLAND REP 30Y 348 3.49 333 -1.20 15.00
JAPAN GOVT 2Y 1.18 1.10 1.02 7.40 15.40
JAPAN GOVT 5Y 1.55 1.50 1.38 5.10 16.70
JAPAN GOVT 10Y 2.07 2.04 1.87 2.20 19.20
JAPAN GOVT 30Y 3.40 3.44 3.39 -3.50 0.70
CHINA GOVT 2Y 1.32 1.32 141 0.10 -9.40
CHINA GOVT 5Y 1.62 1.58 1.56 430 6.40
CHINA GOVT 10Y 1.85 1.83 1.82 1.40 2.20
CHINA GOVT 30Y 2.29 2.21 2.15 7.90 13.50

K& @ KISAHHE I, Bloomberg

J&l5 USD & EUR (E+2l: %, 717} 25.01.03~25.12.31) J2l6. MOVE & VIX (E+2l: %, 7|7} 25.01.03~25.12.31)
1,800 150
1,600

100

1,400 W

50
1,200 ,k

1,000 0
N > o> g > > NG > N NG N N
PN o Y o NG PENN & S N >
X\ N N N I\ N ¥ I\ N N N Ng
e USD/KRW EUR/KRW MOVE e \/IX
Xt& : KISKHHE 7}, Bloomberg X2 : KISAHAHE T, Bloomberg
127. KPE 28 XA AHE (EH2: %) J38. KP= HE28 M3 HE (EH91: %)
6 6
5 - 5 V’/_//
4 4
3 3
2 2
1 1
0 0
RN P R SR R SN S S S RN e
N o
T YTM HZF yTm — T YTM Y
XtZ : KISKHHE I, Bloomberg XtZ : KISKHHE I, Bloomberg
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Jd39. KPE 28 HE HE (5421:bp,7124:25.12.26~26.01.01) J2110. KPE HZ 8k HE HE  @2ibp712:251226~2601.01)

DR(bp) DR(bp)

0 0

-1 -1

22 2

-3 3

-4

4

-5

-6 >

7 -6

-8 -7

-9 -8

1€ e/fEn7ig 2 sd 74 108 15 204 19 e/ 2d sE 7 108 15 204

Xt& : KISKHHE 7}, Bloomberg X2 @ KISAHEIE Bloomberg

J811. HY *fH ME Z2 (5+91: %, 71ZF: 25.12.29~26.01.02)
HE HY A M B oF HY MA ME BX

M Financial B Government M Financial B Government

Xt& : KISAHHE I, Bloomberg

B2 MFE CfH| ©Y xHH M 3T (EH2l: %, 712t: 25.12.22~26.01.02)
HE] 3% e 57
Financial 33.33% 15.00% 18.33%
Consumer, Cyclical 0.00% 0.00% 0.00%
Consumer, Non-cyclical 0.00% 0.00% 0.00%
Energy 0.00% 0.00% 0.00%
Government 66.67% 45.00% 21.67%
Basic Materials 0.00% 0.00% 0.00%
Communications 0.00% 0.00% 0.00%
Diversified 0.00% 0.00% 0.00%
Industrial 0.00% 0.00% 0.00%
Technology 0.00% 0.00% 0.00%
Utilities 0.00% 0.00% 0.00%
Government(Municipal) 0.00% 0.00% 0.00%

AtE : KISKHHE 7}, Bloomberg
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H3. F7t Korean Paper ZddH (712} 25.12.29~26.01.02)
=9 2 &3t EEE 2| Coupon |Benchmark| '@¥ 2 (USD)
XtZ : KISKHHE T, Bloomberg
B4, F7t 0|7 AN X & (5491: %, 71ZF: 25.12.29~26.01.02)
Date Name Survey Actual Prior
2026-12-30 O Z ==l o (2 EhH]) 0.90% 3.30% 1.90%
2026-12-30 O| Z Z=E4 O O (I X| ==, T A CHH]) 0.10% -0.30% -0.40%
2026-12-30 A AE N S -6 -10.9 -104
2026-12-30 FHFA FEE7LAX| 4= MoM 0.10% 0.40% 0.00%
2026-12-30 S&P Cotality CS 20-City MoM SA 0.10% 0.32% 0.13%
2026-12-30 S&P Cotality CS 20-City YoY NSA 1.10% 131% 1.36%
2026-12-30 S&P Cotality CS US HPI YoY NSA -- 1.36% 1.29%
2026-12-30 MNI A7} PMI 40 435 36.3
2026-12-31 A AE MHAY &S -4.6 33 23
2026-12-31 FOMC 3|22 N N -
2026-12-31 M desg ¥4ds 218k 199k 214k
2026-12-31 Initial Claims 4-Wk Moving Avg - 218.75k 216.75k
2026-12-31 HYEHAS =T AER 1902k 1866k 1923k
XtZ : KISKHHE 7L Bloomberg
H5. L{F 0| X X = (£49): %, 712+ 26.01.05~26.01.09)
Date Name Survey Actual Prior
2026-01-02 S&ap 22Y 0/= HZY PMI 51.8 - 51.8
01/05-01/21 Ve - -- 0.40%
01/05-01/21 TR QI AH| X2 - -- 0.30%
01/05-01/21 PCE E7H|$= MoM -- -- 0.30%
01/05-01/21 PCE E7HX|$= YoY -- -- 2.80%
01/05-01/21 =& PCE E7tX|%= MoM -- -- 0.20%
01/05-01/21 =& PCE 27HX|== YoY -- - 2.80%
2026-01-06 ISM | = x| 484 - 482
2026-01-06 ISM A FF=2 - -- 474
2026-01-06 ISM 28 - -- 44
2026-01-06 S&p =29 0|= MH|A Y PMmI 52.9 - 52.9
2026-01-06 sap 224 0|2 TE PMI -- - 53
2026-01-08 ISM AMH|A X|g= 52.3 - 52.6
2026-01-08 TOIO|FEHIAM FOIHS 7726k - 7670k
2026-01-08 JOLTS Job Openings Rate - - 4.60%
2026-01-08 JOLTS Quits Level -- -- 2941k
2026-01-08 JOLTS Layoffs Level - - 1854k
2026-01-08 IESEaEs -1.00% - 0.20%
2026-01-08 Mgz, 25H< -- -- 0.20%
2026-01-08 HTd =2 - -- -2.20%
2026-01-08 2SH 2l LHTH - - 0.20%
2026-01-08 M Mg HRHs -- -- 199k
2026-01-08 Initial Claims 4-Wk Moving Avg - - 218.75k
2026-01-08 HYEHAS =T AE R -- - 1866k
2026-01-08 Fo4=x] -$58.8b -- -$52.8b
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2026-01-08 +Z MoM -- - 3.0%
2026-01-08 2 MoM -- -- 0.6%
XtE : KISKHHE 7L Bloomberg
He6. 7t 5 XN X|= (549: %, 7IZF: 25.12.29~26.01.02)
Date Name Survey Actual Prior
2025-01-02 HCOB =€ M= PMI 477 - 482
XtZ : KISKHHE T, Bloomberg
H7. UWF S 3H X|&® (£42l: %, 712+ 26.01.05~26.01.09)
Date Name Survey Actual Prior
2026-01-02 HCOB =< M= PMI 477 - 477
2026-01-06 HCOB S AMH|AY PMI - - 526
2026-01-06 HCOB =¥ 5% PMI 51.5 -- 51.5
2026-01-06 CPI 8| Ml 7 &H| -- - -0.20%
2026-01-06 CPI 8| Ml | -- - 2.50%
2026-01-06 CPl EZIEIRE 23 M| -- - -0.20%
2026-01-06 CPl EZIEIRE 23 M| - - 2.60%
2026-01-06 CPI ZpMI & -- - -0.20%
2026-01-06 CPI ZpMl M| -- - 2.20%
2026-01-06 CPI HtE RIE2HH 23 M| -- - -0.30%
2026-01-06 CPI HtE RI2HH 23 MEH| -- - 2.30%
2026-01-06 CPl L2 EZ}Ql HAEZH MLH| - - -0.30%
2026-01-06 CPl =2 Ea}Ql HAEZ Y| - - 2.30%
2026-01-06 CPI (M2 CHH]) 0.30% -- -0.20%
2026-01-06 CPI (A CHH]) 2.00% -- 2.30%
2026-01-06 CPI EU B M &H| -- -- -0.50%
2026-01-06 CPIEU B¢ MdH| 2.20% -- 2.60%
01/06-01/07 CPI HIO[0f & ™ &H| = - -0.20%
01/06-01/07 CPI HIO[0f & ™ HH| - - 2.20%
2026-01-07 20§ Ekof (M2 CHH]) 0.20% -- -0.30%
2026-01-07 200 THoj NSA M H| 0.10% -- 1.30%
2026-01-07 HCOB =g HHY PMmI - - 452
2026-01-07 HEYUX HE (B2 4.0k - 1.0k
2026-01-07 Heleg H7E sA 6.30% - 6.30%
2026-01-08 YT TEH| -1.00% -- 1.50%
2026-01-08 SYTF WDA T iEH| 2.80% -- -0.007
XtZ : KISKHHE 7L Bloomberg
B8 Ft 33 AN X E (H2l: %, 7172t 25.12.29~26.01.02)
Date Name Survey Actual Prior
2026-12-27 371601 HACHH| ™ EHH| -- 0.10% 1.90%
2026-12-27 A M A Yoy - -13.10% -5.50%
2026-12-31 M= PMI 492 50.1 492
2026-12-31 HIHZ=Y PMI 49.6 50.2 495
2026-12-31 I PMI -- 50.7 497
2026-12-31 golg=s 5= HMExY PMI 498 50.1 499
2026-12-31 BoP Current Account Balance - $198.7b $195.6b

XtE : KISKHAHEZF Bloomberg
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B9 LF 3= 3H X&

@ «isrsrzo

(THl: %, 712t 26.01.05~26.01.09)

Date Name Survey Actual Prior
2026-01-05 Holgs 55 3 PmI -- -- 51.2
2026-01-05 #HOlE= = MH[L PMI 52 - 52.1
2026-01-07 QetE ook -- -- $3346.37b

XtE : KISXH:HE 7L Bloomberg

32



ELS : 20263 12 %= KOSPIXI+= 4309.63= 0%

YorEExt KEY POINT

ZS A7 02) 3215-1475 o X|h = CHH| KOSPI X|4= &5, S&P500 St
o FLHELS WA U= STt LASNH M OijH| 7+
o ELS &%t U Za dt TF B X2E 45

L 2l T4 A

=3 OpX|8F He2f L9l 02Y, KOSPIX|4=&= T3 CHH| 179.95p &
A

S
CHH| 5.78% &S, KOSPI= A|'th 3= OFX| 8 AH2{ & CiH| 4.36% &St

H1. MF OfH] £ X5 0| (SHSl: ZQIE)
Xl X F NEES HEE
KOSPI200 590.08 624.17 A34.09
NIKKEI225 50,750.39 50,339.48 v410.91
HSCEI 8,915.12 9,168.99 A253.87
EUROSTOXX50 5,746.24 5,791.41 A4517
S&P500 6,929.94 6,845.50 v384.44
F) 2F U RIS HEMNE 2E A2 7|F e50tsT 22 B A E
J81. 22 1IHEY T8 XS Fo| (&9l: ZelE)
NIKKEI225 === KOSPI1200 HSCEI e EURO STOXX50 e S&P500
51000 - r 630 9200 - - 8000
b 620
50500 | 9100 - ——— r 7000
L 610
+ 6000
L 600 9000 -
50000 -
L 500 + 5000
8900 -
49500 b 580 F 4000
8800 -
[ 70 b 3000
49000
[ 560 8700 -
r 2000
b 550
48500 - 8600 | | oo
48000 : : : 530 8500 : ‘ ‘ 0
2025-12-08 2025-12-15 2025-12-22 2025-12-29 2025-12-08 2025-12-15 2025-12-22 2025-12-29

F) HZ 4FU IE
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H3. FZHELS HAHE : 7| XX fFE LAlSE ¢ (H2: 7H)
T2 N O|tH HEZ
TUHE=Y 168 278 110
TLX| =¥ 27 39 12
deEs=d 15 44 29
Sl X| = 67 115 48
T 21 36 15
sielzgty 1 7 6
A 299 519 220
XtZ : KISKHAHE ¢
B4 FZHELS HlHE : 7| XXM RFE EAlZ (SH91: o )
T2 N O|tH HEZ
TUESY 115,040 320,389 205,349
TLX|+=¥ 2,690 7,117 4,427
delEs=d 1,194 4,859 3,665
Sl x| =¥ 5,255 12,416 7,161
TU=ed 15,470 40,550 25,080
sfel=etd 140 420 280
A 139,789 385,751 245,962
X2 : KISKHEEIE
B5 FIHELS wHWAE : 7| XxHE(EF = H9 107)) (H2: 7H)
=2 7| =X 1 HESSEI) HESSYIE] e
1 A H Xt - - 168
2 e - - 66
3 KOSPI200 SPX SXSE 53
4 KOSPI200 - - 39
5 KOSPI200 SRS, - 28
6 KOSPI200 NIKKEI225 SPX 15
7 SACH K} - - 15
8 e E TRt sl - 15
9 ALANTIR TECHNOLOGIES INC- TESLA INC - 13
10 HSCEI KOSPI200 NIKKEI225 10

KHE : KISKHHE 7}
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@ «isrsrzo
SWAP : CD 91= 3¢l 0.1% O

"Rt KEY POINT

HesEad  02) 3215-2940 e X|4t = CHH| CD 22| 0.1% o}t
e IRS 22| 5t2HA|, CRS 22| A& A
e SWAP SPREAD S}2fA|, SWAP BASIS &5 A|

=
S|
StRLA, CRS 2 E[2F RS 2|2 At0|Ql A8 H|OJA[AS] 32 SMHE 200 1 5= AL,

a31. &2 22| F0| (EH91: %)

—USDTB3Y ———USDIRS3Y ———KRW CRS 3Y KRW IRS 3Y KTB 3Y
6.00%
5.00%

4.00%

3.00%
2.00% W

Rt : KISKHAME 7}

%2 Fo 2| FUHHES (5+: %)

mKTB m KRW IRS m KRW CRS USD IRS USD TB
0.10%

0.08% - 0.08%
0.06%
0.04%
0.02%

0.00%

-0.02% -0.01%

o -0.03%
-0.04% - -0.03%

Xt : KISKHAME 7}
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1213, uUsD IRS 22| F0|

@ «isxt

(THl: %)

AFIH 7

4.50%
4.00%

XtO]  ——1/2/2026

12/26/2025

0.080%

////_ 0.060%
350% e —

3.00% 0.040%
2.50%
0.020%
2.00%
1.50% 0.000%
1.00%
-0.020%
0.50%
0.00% -0.040%
3M 6M 9M 1Y 2Y 3y 4Y 5Y 6Y 7Y 8 9Y 10Y 15Y 20Y 30Y
Xt& : Refinitiv, Bloomberg
H1. USD IRS Data (£H2l: %, BP)
URD IRS 1Y 2Y 3y 5Y
2026-01-02 3.4416 3.3215 3.3486 3.4747
2025-12-26 3.461 3.3382 3.355 3.4554
U5 -0.0194 -0.0167 -0.0064 0.0193
2025-12-31 3.4161 3.2857 3.3061 3.4229
HEChb| 0.0255 0.0358 0.0425 0.0518
ALZ : KISKHAE 7L
214, KRW IRS (£H2l: %, BP)
XtO| ——1/2/2026 12/26/2025
3.50% 0.00%
3.00% /////—\ 0.02%
2.50%
-0.04%
2.00%
-0.06%
1.50%
-0.08%
1.00%
0.50% -0.10%
0.00% -0.12%

3M  6M SM

1y

2Y

3y 4y 5Y 6Y

7Y

8Y

9y

10Y

15Y

20Y

30Y

Xt&E : Refinitiv, Bloomberg
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@ «isrsrzo

H#2. KRW IRS Data (5H2l: %, BP)
KRW IRS 1Y 2Y 3y 5Y
2026-01-02 273 2.89 3.02 3.1525
2025-12-26 2.7875 2.92 3.0375 3.1625
FU57 -0.0575 -0.03 -0.0175 -0.01
2025-12-31 2.775 2.9225 3.03 3.15
HZChb| -0.045 -0.0325 -0.01 0.0025
ALZ : KISAHAE 7L
aEl5. KRW CRS (EH2l: %)
XpO| ——1/2/2026 12/26/2025
3.00% 0.20%
—
2.50% / \ 0.10%
— R,
2.00% 0.00%
1.50% -0.10%
1.00% -0.20%
0.50% -0.30%
0.00% -0.40%
3M 6M O9M 1Y 2y 3Y 4Y 5Y 6Y 7Y 8 9y 10Y 15Y 20Y 30Y
Xt& : Refinitiv, Bloomberg
H#3. KRW CRS Data (£H2l: %, BP)
KRW CRS 1Y 2Y 3y 5Y
2026-01-02 2.145 2.395 2.585 2.79
2025-12-26 2.145 233 2.51 2.69
034 0 0.065 0.075 0.1
2025-12-31 2.135 2.405 2.6 2.855
| 0.01 -0.01 -0.015 -0.065

ALZ : KISKHAE 7}
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dZl6. KTB (THl: %, BP)
Xt0] ——1/2/2026 12/26/2025
4.00% 0.01%
3.50% = 0.01%
| \
0.00%
3.00%
-0.01%
2.50% = 0.01%
2.00% -0.02%
1.50% -0.02%
-0.03%
1.00%
-0.03%
0.50% -0.04%
0.00% -0.04%
3M 6M 9M 1y 2y 3Y 4y 5Y 6Y 7Y 8Y 10Y 15Y 20Y 30Y
Xt& : Refinitiv, Bloomberg
H4. KTB Data (E9l: %, BP)
URD IRS 1Y 2Y 3y 5Y
2026-01-02 2.535 2.79 2.927 3.235
2025-12-26 2.56 2.8 2.96 3.245
F034 -0.025 -0.01 -0.033 -0.01
2025-12-31 2.55 2.795 2.952 3.235
HEChb| -0.015 -0.005 -0.025 0
ALZ : KISKHAE 7L
J7.IRS HEH7| AZHE FO| (B9 %) 8. IRS HTH7| AZYE FZHHE (99 : %)

—— KRW IRS 5Y-3Y

0.20%

0.15% -

0.10%

0.05%

0.00%

-0.05%

-0.10% *“
2024-07

KRW IRS 10Y-5Y

2025-01

2025-07

2026-01

m KRW IRS 5Y-3Y

0.008% r
0.007% -
0.006%
0.005% -
0.004% -
0.003% -
0.002% -
0.001% -
0.000%

0.008%

KRW IRS 10Y-5Y

0.000%

AtZE : KISKHAHE L
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189, &2 HIO[A| £ 0] (5491 : %) 1810, 2HIO|A| L F2HET (549 : %)
SWAP BASIS(1Y) SWAP BASIS(3Y) = SWAP BASIS(1Y) SWAP BASIS(3Y)
0.00% 0.100% 0.093%
-0.10% 0.090% |-
-0.20% 0.080% |-
-0.30% 0.070% |
L 0.058%
-0.40% J" M‘V‘ 0.060% | b
-0.50% i\‘ | y 0.050% |-
- 0, Y
0.60% ¥ ‘ [ ( 0.040% |-
-0.70%
A 0030%
080% 0.020%
-0.90% - el
0, -
1.00% 1 1 1 0.010%
2024-07 2025-01 2025-07 2026-01 0.000%
XtZ : Refinitiv, Bloomberg Xt2Z : Refinitiv, Bloomberg
211, KTB/IRS 30| (2 @ %) 8112, KTB/IRS FZH HE (ZH = %)
SWAP SPREAD(1Y) —— SWAP SPREAD(3Y) m SWAP BASIS(1Y) SWAP BASIS(3Y)
0.40% 0.020% r
0.30% |- 0.010% | 0.016%
20% F
0.20% 0.000%
0.10% |
-0.010% |-
0.00%
-0.020% |-
-0.10%
-0.030% |-
-0.20% : : :
} . ; . -0.033%
2024-07 2025-01 2025-07 2026-01 0.040% . °
X2 : Refinitiv, Bloomberg X2 : Refinitiv, Bloomberg

1. FXA| & 58

LIEHALE. 7Bt =2 Sot & 722 22 0] E3 i FME 2R, Ast= 9
P AN SES ERUCE Y/ AYHRELE 1 J|FE 189S LIEtL{D 28 ot M2 L
Cth.
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J&13. KRW/USD Swap Point 30|

@ «isxt

AP 7}

0

03M

06M

12M

03y 05Y

-20 w W

-40
-60
-80
-100
-120
-140
-160
2 3598 9 o8 35 3T I IS T S S S T
DT AT AT DT AT AT AT DT AT AT DT AT AT DT DT AR AT DT AT AR AP
X2 : Refinitiv, Bloomberg
J314. KRW/USD Swap Point 30| (G EE))
M Chy| X}o| MZSCHH| X}O] ——1/2/2026 ——12/26/2025 ——12/31/2025
1460 6
1450
a4
1440
1430 2
1420
0
1410
1400 2
1390
-4
1380
1370 -6
SPT 01w 01M 02M 03M 06M 09M 12M 02y 03y 04y 05Y
X} 2 : Refinitiv, Bloomberg
H5 FRE3} g2 U F2t (Sl 7HE)
35 2026-01-02 | 2025-12-26 Xto] 3= 2026-01-02 | 2025-12-26 Xto|
KRW/USD 14418 14418 15 USD/CHF 0.793 0.789 0.004
EUR/USD 1.174 1174 -0.003 USD/SGD 1.285 1.285 0
GBP/USD 1.347 1.347 -0.002 USD/IDR 16729 16755 -26
USD/JPY 156.995 156.995 0.71 USD/PHP 58.87 58.847 0.023
USD/HKD 7.789 7.789 0.017 USD/TWD 31.389 31452 -0.063
USD/CNY 6.994 6.994 -0.015 USD/SEK 9.21 9.181 0.028
USD/CAD 1.372 1372 0.004 USD/PLN 3.591 3.582 0.01
AUD/USD 0.669 0.669 -0.001 USD/DKK 6.361 6.345 0.016
NZD/USD 0.576 0.576 -0.007 USD/ZAR 16.538 16.666 -0.128

N2 MEATEEN (154 402

g 7|%)

—
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Appendix 11 =L 3¢dl 2 Credit Spread 8z &

#1. I F2=8

(EH2l: %, 2026-01-02)

0|3l A2l 02) 3215-1454

H2. 52| F2 =&l

(£t %, 2026-01-02)

T2 A TFCHH] | AXCHH| =2 g TFCOHH| | AXCHH|
CD 90¥ 2.770 -0.090 0.000 o= 2y 3.475 -0.036 -0.905
Ccp9o0g 3.250 0.000 0.000 Oj= 5Y 3.726 0.000 -0.229
=3 3 2.927 -0.033 0.000 oj= 10y 4.169 0.017 0.331
=3 5 3.235 -0.010 0.000 oj= 20Y 4.794 0.020 0.691
=3 104 3.385 0.005 0.000 oj= 30Y 4.845 0.030 0917
=1 204 3.345 -0.015 0.000 FE 2y 2.122 -0.020 -0.539
=1 304 3.255 -0.015 0.000 S8 5y 2.448 -0.016 -0.009
S¢ot1d 2.502 0.030 0.000 S8 10y 2.855 -0.007 0417
S0t 2 2.830 0.010 0.000 S8 20y 3.383 -0.007 0.935
&0t 34 2.982 -0.035 0.000 S8 30y 3.477 -0.011 1.120
At&E : KIS-NET A& : KIS-NET
3. ZL FRX|$ (7IEY : 2026-01-02) H4. I Credit Spread (E421: %, 2026-01-02)

Fax|$ = MFOiH| | SIXCiH| U2 A HFCHH| | AXCHH|
KTB3 1324 0.04 0 E% AAA 3.151 -0.007 0.000
KTB10 112.75 -0.03 0 BIAY AA- 3.442 -0.020 0.000
KOSPI 4,309.63 179.95 0 7|Et= 8%l AA- 3471 -0.012 0.000

0 0. 0 0 2K AAA 3.182 -0.002 0.000
At&E : KIS-NET A& : KIS-NET
H5, ME{¥ J 31 C{H| Credit Spread HE ZM| Top3 LA} (9l : bp, 27| : 3Y)
Qs ZM Top 3

. ZALE s HE

SR FEIFESAL AAA -1.2

S XFALREE | T A} AAA -1.2

DS A B[S A AAO -0.7

ot ool et e AL K| /IS AL AAA -0.7

NEEA RS SA AA+ -0.7

MEWSSA AAA -0.7

ot=doi S ST AAA -0.7

QHALE Al S AL AAO -0.7

AN ESSA AA+ -0.7

St A TS S AL AAA -0.7

ot s 2SAl AAA -0.7

A AT LS A AAO -0.7

24Ot AL AAA -0.7

St= =Xt S A AAA -0.7

S A|SAL AAO -0.7

HEIZ A S A} AAO -0.7

AUHZ DS AL AAA -0.7

St EX|FERS AL AAA -0.7

St = Al SAL AAO -0.7

ok EHH I LZA AA+ -0.7

- MEFE = A|SAL AAA 0.7

SN ESAL AAA -0.7
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AKX T YT S S AAA -0.7
EHNLYSA AA+ -0.7
St=X| G S A AAA -0.7
St AT AL AAA -0.7
EMLSAH AA+ -0.7
BRI SA AA+ -0.7
SAMEIA A S A AA+ -0.7
SA oS AL AAA -0.7
SFEGAZASA AA+ -0.7
oL otSAL AAA -0.7
SAEAISAL AA+ -0.7
g5 AAA -0.7

St &0 ESA AAA -0.7
BI|FEHEASAL AAA -0.7
St M H AL AAA -0.7
St M FSAL AAA -0.7
Stm 7t A S AL AAA -0.7
QAIHZA|S A AA+ -0.7
OfO[H|# o] 7H | & AA- -1.7
A2 IR E AA- -1.2

7| =74 ol E A- -1.2

e e o = BBBO -1.2
ot=E XY m| & A0 -1.2
oto| 7y m| & AA- -1.2

| 2| =71 | & A+ -1.2
SHLEFHE AAO -1.2
EAHtATHO| -G AMH| A 2|0} A+ -1.2
fE7tE AAO -1.2

LM oto|mto| H A A H| AT 2|Of A+ -1.2
ZOlH|=RIZtE AA+ -1.2
O 2 M| G| A M X IHO| - M H| A A+ -1.2
H| A 0| 7] | AA- -1.2
AN E AA- -1.2

Of 7274 m| & A0 -1.2
FLEXH ool X| s m| & AA- -1.2
O|2joj| A 71 | AA- -1.2
C|H[7H m| & BBB+ 12
SO 7H | AA+ -1.2
fElasHole AA- -1.2
XojH| 2|7} m AA- -1.2
SLEFH I & AA- -1.2
oh=7H ol A0 -1.2
AUX|FH | B A0 -1.2
B =, AA+ 12
ABItE AA+ -1.2
HIMZLE AA+ -1.2
HeItE AA+ -1.2

SO T A+ -1.2
Aoty ol g AA- -1.2

7O H| 7} | B AA- -1.2
ZH7tE AA- -0.7

CJ CGV A- -75
SKX|MEE AA- 22
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KBS H AA+ 20
IXEEA AA- -2.0
DLOJSH M| AA- 20
sKa|= AA- 2.0
ZAR AA+ 2.0
Zz|otoj| X0l AA- -2.0
LGO|HX| & &M AAO -2.0
PSR AA- 20
RHAEE AAO -2.0
oAz AA- 2.0
AO[ MM ZE2tA AA- 20
HLEHE AA- -2.0
of2fof| MR & AAO -2.0
HYHAMX|E OIS AAO -2.0
=act AA- -2.0
LteH ol L K| A H| A AA- 2.0
RO L X AMH A AA- 2.0
SALY ILERINES AA+ 2.0
ALMHIO|Q 2 &I A AAO -2.0
OISHRFALTEZ| AAO -2.0
X|of A0 L X| AAO 2.0
AMNAMEH AA- 2.0
SH=ELO|OjHE| 3 E 2 K| AAO -2.0
o|OIE AA- -2.0
AFOFA} AA- -2.0
ezl =g 8XF AAO 2.0
FETEEE AAO -2.0
|:|-| gggﬁ AA- -2.0
LE AA- -2.0
Lol AA+ 20
SFAMA AA- -2.0
AIMAZE AA- -2.0
CM YN AAO 20
SKO| L H 0| M AAO 20
LG ZH|H AA- -2.0
ZAIQELIM G AA- 20
AMA AAO -2.0
CJ ENM AA- 2.0
AR : KISKHHE 7}
H6. ME{'"H I CHH| Credit Spread HE 2N Top3 LAt Tl : bp, 7| : 3Y)
e kM| Top 3
= LAY L] A
St Z 2 ZA AAA -0.7
MBEA RS SA AA+ -0.7
AN YRS S AAA 0.7
TP A|Z A} AAO -0.7
DA A2 SAL AAO 0.7
ot QoI Bt AN K| | S AL AAA -0.7
MEIEZTAF AAA -0.7
St S| oot AAA -0.7
S DEIAF AAA -0.7
OFAFT A|ZA} AAO -0.7
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ot 7o & A0 -1.2
WX|FH I AO -1.2
SOiFtE AA+ -1.2
ABHILE AA+ -1.2
HINZLE AA+ -1.2
HdItE AA+ -1.2
RO T A+ -1.2
Aoty ml AA- -1.2
A old|7Hm| AA- -1.2
Ofo[H|# o] 7{ | & AA- -1.7
SKEZ AAA -1.0
MEMAHO| A- -1.5
SKRIE A A+ -1.5
oA 0|2 A+ -1.5
Ho|g=2de|=x A- -1.5
doHE A+ -15
FAR YA BBBO -1.5
Ol A7 O| ATH| Z E| A0 -1.5
ST o1 Z A0 -1.5
M| OFHY| A& A+ -15
SKOO|O|H| A =& X| A0 -1.5
ocl A+ -15
HDCTCH A 7H L A0 -1.5
HSZ= G H Tt XY A0 -1.5
OoZHE A+ -15
M|Otx|Z A+ -15
SKA O|Z A+ -1.5
HDHECHAET|A A0 -1.5
HD¥ CH A+ -15
SCHalzE al _
2HE[MN A+ -15
HIO|E[H|M] BBBO -1.5
O|X| AR & A- -1.5
fEFEXF AAA -1.5
HDAHMI S S & A+ -1.5
&S 0| 2ot A+ -1.5
OAUAS AL BBBO -1.5
SL2|Z80|ZH0t0| AO -1.5
7| 20| = QHOtO| A- -1.5
s ETLY A- -1.5
DLOIHX]| A0 -1.5
SOOI A E| A+ -1.5
SHEH| K| A0 -1.5
Ola7OlojEAE BBB+ -15
HKO[ L2l A0 -1.5
ohxlz A- -1.5
oA o] M R 5t5t A+ -1.5
ALREM A0 -1.5
HENO]| LA X| H I A0 -1.5

L= KISKpAHEZ

t
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Appendix 2] SMUAILHY & AE2S3 WE

rot

7|1 A& 02) 3215-1435

H1. SMAAILLY
BEIAC =9 L 71 PN WAHH| &
He els
H2 3AHMESE HE ol (712} : 2025-12-26~2026-01-02)
EO AL A SkA S
S|ApS s gg | o898 i ghily NICE et714
o | ol | S& g1y = g1y s= g1y
ZHEZZY 2025-12-29 | BOND | BBBO | BBB- | BBB- |2025-12-29
AKX O| M E-H2X}FR)4-5] 2025-12-26| ABS | AAA | AA+ AA+ | 2025-12-26
H3 3\l fRAME8SE HE g (712} : 2025-12-26~2026-01-02)
SaHEUY =X}

C o H m™y}ol == il w SHAIH 7|
#HE QX O] E R 2KH(F)4-5 2025-12-26 ABS AAA | AA+ AA+ AA+
Mt DL 2025-12-29 Jlgs2 AA- AA- AA-

Mt SHRG 2025-12-29 Jlgs2 AA- AA- AA- AA-
#HE ZHEZZY 2025-12-29 BOND BBBO | BBB- BBB- | BBB-
Mt BOND AAO AAO AAO
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Appendix 31 ABCP, ABSTB J|ZEX}j&t g

—_
SPC 7| XXpoHE AMLH L KIS-NetS Soff EQlstA £ ol&L|C}.
M E 2| 02) 3215-1458
H1. 82 55 2 (712} 2025-12-29~2026-01-02, £+ : 24 9)
=4 E1E
SPcH o 7| EXpLE w1y 2oy 7| EXpLE XpF
o d = |
7| 200l H| K| & S Kt Al FA A 2026-02-27 467 SKAMEZ
2| X| A 0| E Tt A1 CHEM R (CLO) | 2026-03-31 500 22
23z AxTA A1 g2102 2026-01-06 4782 StLt23
ML H NS At A1 7102 2026-01-05 2,350 SLt2 3
| @ AEFH| & A} AT CHER 2 (CLO) | 2026-03-03 500 AMHEEY
7| AO| A O R AFA AFKE A1 CHE R (CLO) | 2026-01-30 397 At
O| AEFO| H0f| O] X| & Al CHEXH A (CLO) | 2026-02-04 400 SHERL|
7| o[ H]| ol O] K| 2 x| & K} Al CHE=®H(CLO) | 2026-03-30 250 Sl SHONE | R E
DO 0| T b| M QEX| AR Xt A1 CHER2(CLO) | 2026-03-30 60 ROl %!
C| O] Of| = H| Ef&f| 2 Xt A2+ | MNEFIECHFAH A | 2026-04-02 192 HEESFOe
AOMNSE1Z 7| AT CHER2(CLO) | 2026-03-30 64 MX[HEEHH
H| A O| = 2 | 7L X} A1 | MEFIECHZRHE | 2026-02-27 41 SKO|LHX]|
QtO|C|of|O| X| 0| = A O|X} | A1 THolE| A Xy 2026-01-28 5 HiC| =2 e
HSSHEFSSHLR | A1 | 254 23 = | 2026-01-29 13 St
_ CHAJAPANGSHR QL HEAL S EE XA
x| 0| 20| | -kt A1 HESH 2026-04-02 250 H } = H= A
ElX162
70| 21| 2t K| Xk} Al | B34 23 & | 2026-01-29 172 Shedof Al
O| Ef & b H K| A Kt Al | B34 A HE | 2026-01-28 30 i >t
Z A|OFI| O O| K| & X} Al | B34 23 & | 2026-03-23 100 S COFQIA| YAt
StLtd| 2t 3 2 A LAt A1 CHEx A (CLO) | 2026-03-24 500 IRQEQHAER|
SEAL EE|MH[ A E 9/ EFE|
O|E{ I AE WESVE! 01- v
[ Y AE A1 HE=xHJH(CLO) | 2026-01-30 73 S
NOEEx-SE e ESAE
OOIXIFIOIHRIAIFAIKE | A1 | ZEABE | 2026-01-29 791 |MOIBETSRRBETSUS
Rt=| Ak
SAAEF YK Al | B34 28 E | 2026-03-03 150 HSELL
HSAWENCOoZEO0[H3
HEHAEQZ|H YA Al | 2SAF 23 = | 2026-03-30 250 HE? E‘Toﬂxr o A
O =AM E2t Al | B34 23 IE | 2026-01-19 161 EHSER2I0|ZE0|
= X} O_:||7<E_I|-IX7I:II-7C-IHAO-I§
vl A= s Al | 254 T TS | 2026-02-02 430 TOTOT LHEC’ A
Of| M O A K| 4k} Al | B34 23 iE | 2026-01-30 225 slo|A83tS 8
S U EOFI A O]kt Al | BS54 2t O1E | 2026-01-27 719 ofo|z Y
IO AEZ EZENMAQUHAIR E
E SR AR A1 HELZ=H | 2026-04-01 250 r | ;AI SeA=E
A EFAYEA D S MERFA
EEER T - | HEAYEH | 20060402 | 3 | o RiMETSATA
EN71=
E}O|7{OFO| = Af| &f Kt A1 CHE 2 (CLO) | 2026-03-27 898 S| e 9 K| 2
Ofbt& AKXt Al | S A HE | 2026-01-27 220 SH= 0| M
HA|Z 2| K LK} Al | B34 23 iE | 2026-03-27 227 Heolg2Ead
#|O|H| Ot & O| Xt Al | B34 23 & | 2026-01-27 100 ASsHA
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spca BV zms aly | o8 T|ARH KR
C|H| 2B | & &h Xt OA; MEZLEi A | 2026-03-27 ) _|28 o270l Ma| A~
O AEtO| AL m| | A1 CHEXHE(CLO) | 2026-03-03 500 RO S
ABHC| AZ 2| O| M| AbAF A1 HExH 2 (CLO) | 2026-01-13 300 LGCIAZg 0|
Ot ZStLbA| LA} A1 CHEXHE(CLO) | 2026-12-30 450 CHa
AMEIH Xt A1 o0z 2026-08-14 1,400 AMoteH
AT 2K} A1 o103 2026-11-06 2 MoteH
MO l=olz A2+ | CHEXA(CLO) | 2026-01-12 200 B S A
O| QU7 O] C| | H| 2Kt A1 3| A (CBO) 2026-03-30 500 CJ ENM
oI L| E|H| M K| O| X} A1 CHEXH2(CLO) | 2026-03-27 200 el
ol ATHAEOf O] K| A1 CHEA 3 (CLO) | 2026-03-03 300 HD® O}
HCHXHZ AOLO|E[M AL | A1 CHEXH B (CLO) | 2026-01-22 70 ofo|of AE| Ml
7| O H| & F x| Lkt A1 CiEx A (CLO) | 2026-03-27 966 EHM%%;?QE;:Q&? IS
A O|H E/F XY OIX Al | B34 BA OF | 2026-02-27 2,674 oto|AY
QLO|A 0| 7| M| LAt Al | RS 2 HE | 2026-01-30 85 EHE|A
7| 2-0f| O] X| Off 2 K| Of K} AT CHEM B (CLO) | 2026-03-31 140 WAEZ SO EASEM
CINEIH 2% A | HESYEE | 2060320 | 107 oot
Ef
A TH N Of| O] X| A| 24Kt Al | B34 2 THE | 2026-03-03 250 SLhATmo|Z= 20|
O AZ 2 X EOf| AL A1 CHEA 3 (CLO) | 2026-03-31 300 Of| A | A
C|7| O] M| O| X} Al | B34 2 THE | 2026-04-02 40 ElOf = C|2AMM
FAERASH LA Al | B34 BA OE | 2026-01-19 283 HSEHR O ZE0|
ozEOIZHYN | A1 | HESYEA | 0060120 | 190 o e SEEEET
5|0l 2= K| A K} Al | BS54 2 THE | 2026-01-09 120 X|gggoo|z=Eo0|
Ho|2Aadel Al | B34 BH OE | 2026-03-03 250 olAlTim o = =0
Q10| 0f| zOfo| k4t Al | B34 2 THE | 2026-02-26 4 MAEF
J12FSHH| Xt Al | B34 2 THE | 2026-03-30 500 S5 dd
oazzHMEOo|Y A1 CHEXHE(CLO) | 2026-03-30 380 o QI A E 2IK| O & X}
Ofo|ARE Al | B34 BH O1E | 2025-12-31 190 E|X| 20| EX| X}
EETEIEBUIEY Al | CIEMBCLO) | 2026-03-03 500 “M$1°ig:§j' SEET
OojoAEEs Al | BS4A 2 THE | 2026-01-14 100 CHE SFo| Al =7
AOlH| S~ E M A Al | R4 2E E | 2026-01-30 1,500 EE?%B&T;H?HE%@HW
HIE[H| = S H LA Al | B4 BH OE | 2026-01-22 216 i%*ﬂb'%ﬂ;ﬂ&@
7| O K| ALK} Al | BSA 2 THE | 2026-01-14 300 CHE SFo| A =7
OAZZMEO| L A1 FARA 2026-01-15 600 ol 2#|0]2
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01| Of X[ 2l Off A K| 2K} A1 MEXEESH 2026-03-27 504 2 X|F
ACIH X} A1 L=, 2026-05-15 1,000 MoteH
AlSHA T2 K| A Xt A1 H710= 2026-08-25 2,450 MoteH
0i| O| X| &FLA| O]kt A1 CHEx A (CLO) | 2026-03-30 900 otot
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