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INDEX : KISS S HAH X+ & ESGXI== =01

Y7t Ext KEY POINT
E7H AHE 02)3215-1437 o MZCHH| ZOXYX|5 U EQKYX|L FR£QAUE ZHA
o TFCHH| S|AHKH XI5 £& 018 24
I. KISSEAX|5 0|
H1. MAX| 5 7|2HE FHFUE/FH0[¥/YTM FHAAE, T - %)
T2 1w 1™ 3M 6M 1Y 3y Inception

SR | FHSUE -0.63 032 -0.73 -2.89 -434 8.25 175
Duration 5.64 5.55 5.63 5.90 6.23 5.33 175
YTM 3.52 3.63 3.30 2.86 2.56 3.58 7.45

= XY FHoE -1.12 0.35 -1.55 -5.68 -9.19 5.35 1.69
Duration 9.28 9.17 9.33 9.76 10.28 8.62 2.05
YTM 3.55 3.67 337 2.88 2.45 3.34 6.86

& QXY FHFAUAE -0.05 0.31 0.35 0.72 1.71 9.87 141
Duration 1.31 1.26 1.32 1.30 1.26 1.19 0.96
YTM 3.04 3.12 2.79 2,51 2.39 3.33 6.80

L=IPNPA| FHoE -0.20 0.29 -0.07 -0.40 0.36 12.40 2.07
Duration 2.40 2.41 2.45 2.44 2.62 2.63 1.35
YTM 3.74 3.84 342 2.99 2.85 4.14 8.43

KOBI30 FHoE -0.13 0.26 0.08 0.13 0.79 9.57 1.54
Duration 1.82 1.80 1.80 1.79 1.80 1.79 1.87
YTM 3.26 3.35 2.84 2.50 2.29 342 6.86

KOBI120 FHoE 0.00 0.30 0.45 0.85 1.91 9.99 1.39
Duration 0.95 0.93 0.92 0.93 0.93 0.92 1.11
YTM 3.04 3.15 2.88 2.64 2.59 3.56 7.09
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H2 KISES|HX|5 ME{/27|H Duration
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AtZ: KISKHHEIE

T& 37HE~14 1~2d 2~34 3~54 5E0]4 HH

=i 0.65 1.46 2.30 3.76 13.72 8.76
N 0.65 147 244 3.74 7.16 2.79
Sy 0.63 1.45 2.36 3.65 11.41 4.05
sot5H 0.64 147 2.34 0.00 0.00 1.29
28Ky 0.60 1.40 2.30 3.26 6.60 1.25
7|Et=E X 0.63 1.45 232 3.49 497 1.64
NS 2RET) 0.68 1.55 242 3.74 9.70 2.51
AN (B2 ET) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 0.57 1.44 2.36 3.80 0.00 1.57

A 0.63 1.46 234 3.70 13.38 5.56




#3. KISS XA X5 HE{/27|E YTM

@ «isrsrzo

(EH$l: %)

& 37HE~14 1~24 2~34 3~54d 5E0]4 HH|
= Xi 2.862 3319 3.541 3.747 3.820 3.664
N 2912 3.366 3.691 3.865 4,030 3.582
S 2.930 3.445 3.775 3.945 4,035 3.645
S5 H 2.699 3.262 3.550 0.000 0.000 3.102
2A XK 2.897 3.401 3718 3.907 4.026 3.243
7|Eta-& X 3.237 3.858 4164 4203 4395 3.797
AN (S EZRES) 3.267 3.861 4.146 4.176 4.349 3.874
A (B2 EE) 0.000 0.000 0.000 0.000 0.000 0.000
ABS 3.032 3.540 3.905 3.963 0.000 3.461
A 2978 3.516 3.804 3.873 3.854 3.625
Xt KISKHHE 7}
H4. KISS S| A X[ ME{/2U7|E H|IF (TH21: %)
& 374 ~1d 1~2d 2~34 3~54d 50| 4 HH
= Xi 433 5.38 458 7.31 28.37 49.98
N 0.20 0.28 0.25 0.35 0.13 122
SxY 2.40 3.09 2.36 2.34 2.88 13.07
SoHEH 1.25 1.84 0.45 0.00 0.00 3.53
2y 5.05 457 1.50 0.41 0.03 11.56
7|Eta-8 X 2.53 3.56 2.10 0.93 0.02 9.14
A (S ZEET) 2.45 3.14 222 1.40 0.82 10.04
A (B R ET) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 0.58 0.44 0.25 0.20 0.00 1.46
A 18.79 22.30 13.72 12.95 32.25 100.00
XtE: KISKHEE I}
#5. KISS XA X|+ ME{/U7|E 5= = (- 7H)
T& 374 ~1d 1~2d 2~34 3~54d 50| 4 HH
=M 26 22 19 43 47 157
N 196 259 265 486 42 1,248
Sy 533 704 571 528 695 3,031
S5 H 9 6 2 0 0 17
23Ky 521 426 144 43 7 1,141
7|Et=8X 1,454 1,821 1,035 549 22 4,881
FNYBEREET) 558 647 397 362 318 2,282
AR (B2 ET) 0 0 0 0 0 0
ABS 447 329 101 37 0 914
A 3,744 4214 2,534 2,048 1,131 13,671

X2 KISKHEE 7}
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H6. ESGHAHX| 5 7|7HE £X 5 E/FE0]H/YTM

@ «isrsrzo

CFESAUE, YIMES : %)

T= 1w ™M 3M 6M 1Y 3Y Inception
KIS SY40E -0.180 0.300 -0.040 -0.260 0.530 11.160 0.309
ESG Duration 2.260 2.260 2.300 2.110 2.220 2.370 3.110
e YTM 3.595 3.697 3.292 2.843 2.684 3.901 2.488
ESGEHMA FXH49E -0.180 0.310 0.020 -0.290 0.300 10.850 0.172
Duration 2.280 2270 2.280 2.320 2430 2430 3.690
YTM 3.463 3.567 3.189 2793 2612 3.849 1.996
HlmX|$ |FH49E -0.200 0.300 -0.010 -0.430 0.090 11.180 0.299
Duration 2.440 2.440 2480 2.560 2.690 2.760 3.100
YTM 3.538 3.643 3.275 2.880 2.702 3.888 2410
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H7. KIS ESG 58 ME/T7|E Duration
2 374 ~1d 1~24 2~34 3~54 50|44 A
S 0.64 144 236 3.59 10.11 2.65
28Ky 0.49 1.43 2.16 3.00 7.15 1.56
7|Eta-& X 0.64 146 235 3.46 5.03 1.93
AN (S EZRES) 0.69 1.56 243 3.74 7.97 2.26
A (B2 ET) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 0.59 1.45 2.38 3.80 0.00 1.75
A 0.65 1.50 2.38 3.66 8.92 2.25
Rt KISKHAHE 7F
H8. KIS ESG S X| ME{/UI|H YTM (H2: %)
2 374 ~1d 1~24 2~34 3~54 50|44 A
Sy 2911 3412 3.743 3.903 4.029 3.544
28Xy 2.849 3.408 3.684 3.922 4.054 3.393
7|EtE2&X 3.107 3.724 4.075 4.157 4.386 3.780
AN B EEES) 3.220 3.811 4120 4175 4278 3.830
AN (B RES) 0.000 0.000 0.000 0.000 0.000 0.000
ABS 2.956 3.498 3.889 3.963 0.000 3.481
A 3.083 3.635 3.959 4.063 4.159 3.686
X2 KISKHAHEIF
H9. KIS ESG S K| ME{/U7|'H H|F (TH21: %)
T2 37HE~14 1~2d 2~34 3~54 5E0]4 HH
Sy 5.59 8.13 6.95 5.03 2.45 28.15
28Ky 1.23 3.04 1.70 0.09 0.10 6.16
7|Et= & X 1.73 2.57 2.22 1.60 0.02 8.14
AN B EEES) 11.65 15.09 11.41 7.28 2.78 48.20
A (B2 EE) 0.00 0.00 0.00 0.00 0.00 0.00
ABS 3.05 2.87 1.84 1.58 0.00 9.34
A 23.25 31.70 2413 15.57 5.35 100.00
XFE: KISKHAE T
H10. KIS ESG B X|+ ME{/UI|H F5 (- 7H)
= 37HE~14 1~2d 2~34 3~54 5E0]4 HH
Sy 146 204 185 158 89 782
23Ky 19 31 18 2 1 71
7|Et= & X 110 149 130 103 3 495
N BEREET) 306 370 245 224 141 1,286
A (B2 EE) 0 0 0 0 0 0
ABS 87 90 55 37 0 269
A 668 844 633 524 234 2,903

X2 KISKHEE It
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@ KISKpAHE 7

H1. FU 33 =2HS (E421: %)
THE 4/10 4/17 4/24 4/30 HZCHH|(BP)
S¢t 14 2.86 2.84 2.835 2.855 2.0
Eot 2 3.26 3.257 3.397 3.49 9.3
=7 34 3.357 3.37 3.495 3.592 9.7
=154 3.515 3.577 3.68 3.777 9.7
=1 104 3.685 3.715 3.815 3.915 10.0
SAHHAAA 34 3.707 3.71 3.81 3.89 8.0
SAHXHAAA 5 3.763 3.81 3.905 4.004 9.9
SAHHAAA 104 3.904 3.934 4.029 4121 9.2
At2 : KISKHAHE 7}
1213, X SPREAD 30| (421 : bp) 24, EX§AAA SPREADZFO| (54 : bp)
3_5SPREAD 5_10 SPREAD 3_10 SPREAD 3Y SPREAD 5Y SPREAD 10Y SPREAD
60.00 - 40.0
40.00 t+—H-Ph P A e
20.0 -
20.00 -
0.00 - 0.0 -
Q N N N Q Q N N N Q
¥ & s & & %D;) S ? & ? b,c“'% (o,o“%
& & s & 4 & & & & '»&
KFE : KISKFAE 7} XFE : KISKFAE 7}
B2 Tt 23X ATYHE HS (THl: bp)
THE 4/10 4/17 4/24 4/30 HECH|
=11 3 10 SPREAD 328 345 32.0 323 0.3
=1 3 5 SPREAD 15.8 20.7 18.5 18.5 0.0
=11 5 10 SPREAD 17.0 13.8 135 13.8 0.3
=1 EZK{AAA 3YR SPREAD 35.0 34.0 315 29.8 17
=31 _E4KAAA 5YR SPREAD 24.8 233 225 22.7 0.2
=1 _EXAAA 10YR SPREAD 21.9 21.9 214 20.6 -0.8

Xt : KISKHAE 7}
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J%s. XIE, SSMAAA £ 3H HFH F2HEE (€91 %, bp)
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RE2 : KISKHAHE I}

F) K& £9E : 59 3M~2y, 21 25Y~30Y 717t =&
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Q KISKF4HE 7

H9. aF SAK| A (SH2: 7H, %)
Az =Y HESE 27| gdle | HGEa SEad
2026-04-27 FEISESAR74(AN AAA 3 2IE -50bp 3.700 600
2026-04-27 St 7k AF ALS59 AAA 2\ 2IE -2.0bp 3.625 700
2026-04-27 SR ILA T ALS60 AAA 3 2IE -3.0bp 3.796 1,400
2026-04-28 Z2ZAH004 AAA 104 oy 4,029 700
2026-04-28 Rpataa| ALK 1492 (AL AAA 3 2IE -3.0bp 3.732 2,000
2026-04-28 EX|FER 2594 AAA 54 2IE +0.6bp 3.904 1,600
2026-04-28 St 1571 AAA 2 2IE +0.8bp 3.650 1,400
2026-04-28 st 31572 AAA 34 TIE +1.5bp 3.840 1,400
2026-04-28 st 21573 AAA 54 21 +2.0bp 3.978 900
2026-04-29 Z2ZAHM005 AAA 34 21 -1.0bp 3.808 1,600
2026-04-29 QIH = A ZAF267 AA+ 2 21 -1.0bp 3.706 1,100
2026-04-30 7| F = A SAH26-04-135 AAA 2\ DI -0.9bp 3.693 1,200
2026-04-30 B7|FEHE A B A6-04-136 AAA 34 2lg -2.2bp 3.863 1,800
2026-04-30 24t ESAR026-03 AAA 34 DI +23bp 3.885 250
2026-04-30 MELESAI2026-4 AAA 54 21 +1.8bp 4,032 1,000
2026-04-30 SAHKN 7| PT SR HI36(Ah AAA 3d DIE -2.8bp 3.740 1,400
XFZ : KISKHAE I}
n. =3 s
XetF FEAE2 =10 25-102 SHLE F&S 0[8H 2 1% 6,223 /0| RSEIRALCL 0|0 A
T 25-11 GA| 5X 80219 FE&H 1 FE O|UACH
d87. FU XESE /S (E91: 24 2)
140000
120000
100000
80000
60000
40000 —
20000 . . —
o . W ‘ . . ‘ ‘ ‘
Eg =1125-4 =1125-10 =1125-3 =|1125-8 =T126-3 =il25-5 T 1125-11
XFZ : KISKHEE T}
a8 F SARK THEE /S (THSI: 24g))

11
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7|Et S8R HAHAY S DHIFO| AL F2| 2L H0 e 275110, 28 H| M E F50| Zdf
AN 3y AZYEE ZESME ERULCE 7|EfE 88 AA+ #7H2 3F F2H0] -05 HASHF D, 13 9 5
H 70| 1.0bp, 0.5bp M ZHCHE|QUCE 108 F7H2 ETHM 2 OFLUCEH
a2, 298X 3y YTM 30| (59 : %) a2 oFxH 3y YTM FO0| (EH9: %)

= os == = XY 7|Et2- 8 X AA+
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33, 2% - nCH{H| SPREADFO0| (B9l : bp)
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34, 6| Ml = DCHH| SPREADFO|  (EH9: bp)
7|Ef = 8 XHAA+ KTB3Y
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W 7|EF2 & XHA+ - KTB 3Y
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H1. 2¥xj S 0CHH| A E A HEE (42l bp)
= 25 AZH E(04/30) T | (04/24) [ (03/30)
2t7| ¥ | 3y | 5y | 10Y | 1Y | 3Y | 5Y | 10Y | 1Y | 3Y | 5Y | 10Y
M 268 | 215 | 228 | 356 | 30 | -10 | 00 | -05 | -86 | -16 | 07 | -03
52 268 | 225 | 228 | 387 | 30 | <10 | 00 | -10 | -86 | -16 | 07 | -03
AAA 315|303 | 271 | 459 | 20 | 10 | 00 | -05 | -91 | -16 | -22 | -03
AA+ 371 | 387 | 405 | 540 | 20 | 10 | 00 | -05 | -91 | -16 | -22 | -03

2. O{MX| 3 nCHH| AP E G HEE (21: bp)
= 25 AZH E(04/30) T | (04/24) T clH[(03/30)
2t7| v | 3y 5y | 1oy | 1y 3y 5Y | 10y | 1Y 3y | sy | 1ov
AA+ 510 | 547 | 400 | 1382| 15 | -05 | 05 | 00 | -128] -08 | 40 | 10
AAO 523 | 632 | 571 | 1562 | 10 | <10 | 00 | 00 | -133] -16 | 15 | 10
AA- 60.1 | 716 | 662 | 1769 | 05 | -20 | -10 | 00 | -118] -08 | 20 | 10
A+ 942 | 1515|1816 | 2456 | 05 | -1.0 | 00 | 00 | -118] 14 | 20 | 10
A0 162.1 | 227.5 | 2451 | 2900| 05 | -10 | 00 | 00 | -118] 14 | 20 | 10
A- 2178 |1 2938 3110|3543 | 05 | -10 | -00 | 00 | -118] 14 | 25 | 10

SR WAL 17 6500202 M F O] 2% 19002 ALY

rlo
o2

M

o
>
0
rlo
am
rlo
=
ofd

Ho| Zd ZME O|ofZtrt. F =8 7|2 ST QL 7.6bp= LHEIH M E O

1]
$Q
s
M
of
=2

T HRS SES 0022l 2R AS2H2 GELAM Sl 2AS 200 OpHULE

JIEtE st THH2 1= 23009822 H F O] 2,800 HaRUCL 7|ElEE8M FHAIE

rlo
e
o2

ME X550 Bt FME XS 7IEfa8 AA- O|¢2l ZEEX] 3 FHTEROIM 2o wHZS O

<2
£y

onf, 258 A+ 532 HEMHAHEa0|HEA ML, A0 S50 SH=7HTE S0| AT 25bp 0|2 T

A&l5. F2F 23R 2AF0| (Tl = %) g6, FZF o T 0| (EH?I: %)
gooo , ESFX| mAFX| mAAA T AA+ 5,000 - m7tE 2ol m Y m] e
4,000 -
6,000 -
3,000 -
4,000 -
2,000 -
2,000 -
1,000 1
0 0 : :
2026-04-26 2026-04-27 2026-04-28 2026-04-29 2026-04-30 2026-04-26 2026-04-27 2026-04-28 2026-04-29 2026-04-30
XbE: KISKHHEIE X2 KISAHHE It
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H3. F7h 2 L oig (2Hl: %, 24el)
s 5598 Wi Fe| | YHAZYE L 271 LR
AAA = 1 2246040| # Y(03)1.5-27 3.430 DI obp 2026-04-27 | 2027-10-27 1,000
AAA 7| 2 (ThH26042306A-27 2.890 oIE -8bp 2026-04-27 | 2027-02-27 1,500
AAA A226410]0100-0427-2 3.080 0lE 1bp | 2026-04-27 | 2027-04-27 2,400
AAA A226410]0206-0427-3 3.590 0lE 1bp | 2026-04-27 | 2028-10-27 2,200
AAA 7| 28 (Th2604E306A-28 2.890 0lE -7bp | 2026-04-28 | 2027-02-28 1,300
AAA SR TEYUS 826040 -0 H-1 3.080 0lE Obp | 2026-04-28 | 2027-04-28 1,100
AAA A226410]0200-0429-1 3.580 0lE Obp | 2026-04-29 | 2028-04-29 3,700
AAA StLF2%449-040]1.524-29 3.440 2IE -1bp 2026-04-29 | 2027-10-29 2,400
AAA ShLH23449-040]124-30 3.140 DI Obp 2026-04-30 | 2027-04-30 900

XFE: KISKHAHE7E

24, FZH oMz T g (2Hl: %, 24el)
s 5598 Wil Fe| | YHAZYE qyY 271 LR
A+ R OI7H T E496-1 4497 oI 2026-04-27 | 2028-04-27 200
A+ R OI7H T E496-2 4.804 oI 2026-04-27 | 2029-04-27 400
A0 A X[ 7] L] =400 4822 QIE -45bp | 2026-04-27 | 2028-04-27 300
AO o= 71 I 2 564-1 4621 Ol -26bp | 2026-04-27 | 2028-02-25 400
AO o= 711 E564-2 4,680 Ol -35bp | 2026-04-27 | 2028-04-27 300
A0 oh= 7 M| £564-3 4725 RIE -45bp | 2026-04-27 | 2028-07-27 100
AA+ H7HE961 3.941 ol 2026-04-28 | 2028-04-28 700
AA- AlBt| I E527-1 4139 ol 2026-04-28 | 2029-07-27 800
AA- Aot I §527-2 4148 ol 2026-04-28 | 2029-10-26 200
AA- Qo O K| =& 7H I EH263-1 3.993 ol 2026-04-28 | 2028-06-27 300
AA- o O| K| = 7] | & 263-2 3.993 ol 2026-04-28 | 2028-06-28 300
AA- Qilof| O X| = & 71 | £t 263-3 4.145 oy 2026-04-28 | 2029-04-26 100
AA- Qo O K| =& 7H | §263-4 4.145 oI 2026-04-28 | 2029-04-27 500
AA- A HMHE572 4138 ol 2026-04-28 | 2029-04-27 500
AA+ Hd7tE2862 3.348 ol 2026-04-29 | 2027-04-29 300
AA+ Ad7tE2863 3.932 ol 2026-04-29 | 2028-05-29 500
AA+ 247+ E2864 4,058 o 2026-04-29 | 2029-07-27 400
AA+ 2 d7HE2865 4,076 oE 2026-04-29 | 2031-04-29 300
AA- JB 22|74 | &560-1 3.555 o 2026-04-29 | 2027-06-29 400
AA- A2 74| EH786-1 3.958 oy 2026-04-29 | 2028-04-28 600
AA- A2 74 E786-2 3.964 ol 2026-04-29 | 2028-05-29 400
AA- 274 I Et786-3 4131 oy 2026-04-29 | 2029-04-26 200
AA- A2 74| E786-4 4131 ol 2026-04-29 | 2029-04-26 800
AA- El=8M L E545-1(%) 3.727 ol 2026-04-30 | 2027-10-29 600
AA- 2|58 7ML E545-2(%) 3.773 ol 2026-04-30 | 2027-11-29 200
AA- el=8H L E545-3(%) 3.773 ol 2026-04-30 | 2027-11-30 500
AA- SHLZH I E4479-1 3.984 ol 2026-04-30 | 2028-05-30 600
AA- SHLEFH I §H479-2 4018 olg 2026-04-30 | 2028-10-30 300
AA- SHLEZH I EE479-3 4147 ol 2026-04-30 | 2029-04-30 600
A+ Bl X IHo| H 47 4119 DIE -42bp | 2026-04-30 | 2028-04-28 500

AbE: KISKHAHE ZF
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AN FSAE2 52l B2 22E Y M JUY S8 +a7t R M2t 124HE ZHE =2

4
il
4
Pt
rt
oy
=
Hu
>
1A
ot
rlo
o
>+

§ AIZ2 BOJS| %7k 21% YO R OfA| HeHE|ct 1 3 £7] oA

JIEtEgeM meAlY A= AME S5 OiM=Z F2HE Xt LIEF G 3= 228 A+ O[3}

on

22 M2 2T E [A2 AXSIRCL = T AEY BAZ €7 FU0M 22 ET = 7| =

bl

X2t O[Lh AA- SEOIA &ZF2| ZM=Z et OFE LY.

J87. 28 % F0| (5H9l: o

o

o . "OIEMREY  meun g5
120,000 -
100,000 -
80,000 -
60,000 -
40,000 -
20,000 -
O -
0”’9’ 0“"6\, 0“"@, 0“"& 0“"& o“"é\ 0“"000 0“"00) 0“"\9 0“‘"\?’ 0“"\? 0“"\?) 0“"'& 0“‘:;\ 0“99 Qb‘ﬁ:\, 0“‘59/ 0“‘59’ 0“‘:9‘ 0“‘:9 0“‘:& 0“‘:\9
S 9 & & O I I G G 90§ ¢ G G 6 o o ¢
DT AT AT AT AT AT AT AT DT DT AT AR DT AT AT DT DT AR AR AR DT
H5 ME8SE HE
YA HEY HAH OUTLOOK HEAZ OUTLOOK HE

A= o= EE It KISAHE I
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QIA : YR ALY E FSHIIE SalCE =4
FotESx KEY POINT
HX|F A3 02) 3215-1471 o NO|YZZHZ|E 3|4 MH

o A HE AEIZY
I ZIAR] A EEE
A 7|F 2|ARKH 3E BH7| AAASE2| =1 OiH] 33X Az E= F 3 CfH| 0.2bp 520t 47.4bpE Lt

EtR D, AAOSS2 ™ F CHH| 0.7bp 325t 61.9bp, AOSE2 T F CHH| 1.2bp St 131bpE 7|5

Ct A 2ElE ¢5ote =1k =20 ASEN SH7I=S SHLE 4S0tH HE AEZd =
== HERICE 3 22 Es HF0 0|0{M 7| 72te SR ZM =5 LIEHHCE oHH X0

uQ
My

23X 4002 THIARY ABHo] ATsloiA W0 S MAES AN HRSTS DR By

C}.
a1, 3|AH SE|F0] (59l : o 9)
6.5 350
5.5 - - 300 AOAIH E
250 AIT
45 AOAZY E
200 AAAA P E
3.5 ——A0
150
”s ——AAQ
100 app
1.5 1 - 50 ——=n3d
0.5 ‘ ‘ 0
2023-05-01 2024-05-01 2025-05-01
KIZ : KISKHAE I}
H1. 35 ADYE U HEE (E+l: bp)
s =25 A28 £(04/30) M L] (04/17) HEClH|(04/03)
at7| 1Y 3y 5Y 10Y 1Y 3y 5Y 10Y 1Y 3y 5Y 10Y
AAA 438 | 474 | 357 | 516 | -05 | -02 | -1.1 0.0 2.8 16 | -06 | 00
AA+ 511 | 584 | 448 | 809 | -05 | -0.7 | -02 | 00 3.0 15 1.1 0.0
AAO 537 | 619 | 516 | 1148 | -05 | -0.7 | -02 | 00 3.0 18 1.1 0.0
AA- 575 | 663 | 617 | 1514 | -05 | -0.7 | -02 | 00 3.0 18 1.1 0.0
A+ 746 | 1049 | 1289|2096 | 20 | -12 | -1.0 | 00 55 03 | -02 | 00
AO 899 | 131.0| 1737|2556 | 20 | -12 | -1.0 | 00 6.0 03 | -02 | 00
A- 117.0 | 176.0 | 2337 | 3069 | 20 | -12 | -1.0 | 00 6.0 03 | -02 | 00

AHE : KISKHAE 7}
17



i=)
rE
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ne
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rlo
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19
[40
o
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o}
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ra
N
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R
rlo
w
P
\‘

7IZCL a5 LHAES T F OiH| ohitet S &S LIEHRLE RO A OIZ0] 40 A[S2d2| Xg&

—

402222 1% 86407 =g

H2. DAY g (21 %, bp, &
HESE 89 L BEHOE | TdAmIYE | TAWI] | T
AAA SRS R UTT76-1 2026-04-28 3.276 =1 +29bp 1 2

AAA =S FET76-2 2026-04-28 3.982 =11 +49bp 3
AA- ZOA0IZe63 2026-04-28 4.135 s= T8 +33bp 3 4,000
A+ 2 0|5t0|0FE13-1 2026-04-28 4383 JHEHRIE +25pbp 1.5 200
A+ R 0O|5H0|0E13-2 2026-04-28 4621 JHETIE +20bp 2 400
AA- Of|O| K| At 17-1 2026-04-29 3.866 7HE2IE -10bp 2 700
AA- Of|O| K| A TtE17-2 2026-04-29 4.019 ZHETE -11bp 3 1,300
AAA StLa& X F72-1 2026-04-30 3.785 JHE2E -3bp 2 1,300
AAA StLta&X|F72-2 2026-04-30 3.915 JHE2E -3bp 3 1,200
BBBO Ol AAAS 23 2026-04-30 85 - 2 400

F) REZS S5 Lt 9| AMKY, ELS M9

Rt&E: KISKHHE L O EF A K| 2

H3. Z|AHY 2Ho|igt (9l %, 9, o

HESS 59 L BHO|E 27| ool |

A+ SAHA I 2 11-2 2023-04-25 448 3 450 3,350
A+ SRAAHIZ=28-2 2023-04-27 4383 3 600 2,700
A0 St RHAAIEFS-1 2024-04-29 6.8 2 540 2,000
A0 HE4Of| A K| HI}R]7-2 2023-05-03 5.062 2 10 1,010
AA+ JBEEX|F27 2025-04-29 2.818 1 500 9,900
AA+ AL o™ 29-2 2023-04-27 3.821 3 2000 6,100
AA+ Q04| O] X| & XI64-2 2021-04-29 1.954 5 800 32,300
AA- o -3 &45-1 2021-04-29 2.034 5 1000 2,000
AA- oA S#H24-1 2024-04-29 4078 2 1000 12,300
AA- Ol O] X| & TtE14-1 2023-04-27 4.059 3 1400 8,900
AA- EATRKHA20-1(5) 2023-04-27 3.838 3 2000 19,100
AA- SHLIS H6(=) 2020-10-27 3 5 3500 11,050
AA- SKX| M E 2]18-2(%) 2021-04-27 1.985 5 900 16,000
AA- LSELECTRIC185-2 2023-04-28 3.924 5 700 8,000
AA- St EXZ8X|F31-2 2021-04-27 1.993 5 400 4,900
AA- SR A| AEI14-1 2023-04-25 4.587 5 1950 14,400
AA- MMAMEZS-2 2023-04-25 3.997 5 1600 5,600
AAO CH T ALM A 4-1 2024-04-29 3.826 5 400 1,200
AAO O] 24 oj| A KHA+H2- & 8-1 2023-04-28 4.269 5 1200 4,800
AAO X|of| A2 B ¥35-2 2023-04-26 3.879 5 1000 5,000
AAO WA Of M| L K| E26-2 2021-04-27 1.849 5 1100 26,400
AAO GSIH10-1(=) 2021-04-30 1.91 5 1000 13,650

F) FES S8 L S|ARKY, ELS A 2
KR KISKFLE Y, OS2 A &

18



M 5% LA 2 Ao E/BEHOIE 27| 2ol
AA- LG 2H|H 2026-05-04 JHEYE +2bp 2 300
AA- LG 2H|H 2026-05-04 HEYE +1bp 3 1400
AA+ o0 b 2026-05-08 JHERIE -17bp 2 1300
AA+ o0 b 2026-05-08 JHE I -19bp 3 700
AAO 7125¢ 2026-05-08 HETE -6bp 2 2000
AAO 7125d 2026-05-08 HEE -6bp 3 2500
AAO 7|125¢ 2026-05-08 JHEIE -5bp 5 500

F) REZS 2 LUt oA, ELS A Q)
X2 KISAHHEIE DART
182, A YA F0| £l : 9 #)

180,000

160,000

140,000

120,000

100,000 2023

80.000 4 " 2024
) m 2025
60,000 -~ m 2026
40,000
20,000 +
12 28 38 48 sE eE 72 82 98 108 118 1nE
X2 : KISKHAE T}
3. AR LT =0 Eel - o )

3300000

3100000

2900000

2700000

2500000

2300000

2100000

1900000

1700000

2024-05-01  2024-09-01  2025-01-01  2025-05-01  2025-09-01  2026-01-01  2026-05-01

AtZ : KISAHAHE 7t
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SoY QET2 AAA S22 ™F UiH| 7.1%P 375t 37.58%5 XX D, AA S22 MF [iH]| 3.65%P &

A% 53.78%5 XIX|UCH ASS2 3.69%P A%t 7.71%S AHX|SHCH Xt= ot & QEZF2 114 0|9t 17t

oAM= 12.97%P 228 20.19%, 1H~3EHZ2 4.25%P 5719t 62.88%, 3EH~5EH=

5.93%P S 7+t 12.95%

£ KXo 54 o4 PN = 2.78%P 73+ 3.98% £ XHX|ZULCE.
HS5 MK S8 78 (EHel: o &)
T2 2026-04-09 2026-04-16 2026-04-23 2026-04-30
AAA 22,833 30,906 22,781 20,448
AA 54,944 48,877 42,913 29,261
A 9,118 12,690 8,524 4,198
BBB 526 803 451 427
JUNK 58 52 62 78
Total 87,480 93,328 74,730 54,412
A& : KISKHAHE 7}
H6. 2|AIX| THEE |8 (EHl: o 8)
T2 2026-04-09 2026-04-16 2026-04-23 2026-04-30
~ly 40,529 39,243 24,778 10,991
1y~3y 40,327 48,323 43,814 34,234
3y~5y 5,807 4,898 5,241 7,048
Sy~ 816 863 896 2,167
Total 87,480 93,328 74,730 54,441
RtE : KISKHAE 7}
d34. 3M K] S2E /8 (9] - %) O35, S|ARY THELI|E /8 (4] - %)
3y~5y
A 12.9%
0,
AA 7.7% 5y~
53.8% BBB 4.0%
0.8% 1y~3y
AAA BB+
37.6% 0.1%

RE2: KISKHE L RE2E: KISKHEE I
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d36. A 7S 0] CLEGE:!
" HH S5

140000

120000

100000

80000

60000 i

40000 II X Illll-llll_-llll L, I

o0 - VAEEEEEEEEEEEEEEECEA G |
o LLEEEEEEEEEREEEREREEEEEEEEEEEEEEEEEEEEEE R EREERLLR
2025-04-30 2025-07-03 2025-09-11 2025-11-27 2026-02-05 2026-04-23

APE : KISKHEE7F

2AAL HSY HEH OUTLOOK HEF OUTLOOK HE
Holgd==2dal= 2026-04-27 BBB+ BB+ 5tk
Holgd=zdal= 2026-04-28 BB+ D 5}t
SHR RpAFAIE 2026-04-29 AO A- Sl
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@ «isrsrzo
ABS/MBS : 38% [} SHMSE S SAI&

Y7t SRt KEY POINT
7|9 Kb 02) 3215-1435 o ABS CIEV|ZRCYFRHH, PFLHERH S 2y =t
olst thal  02) 3215-1454 o 48 RET FEAIT 3EELE B

ot = R332 & LAANZME 234 HH WES 7IZXUC R Stz ST

M
Ml

1t
[18%]
>
1o
>t
ra
nz
N

M 5K LHX] 7XE7F 2 = AT,

MBS LZHA| 2 oF 7 AL HENFICEH 50 = 2026-9 LHX| 2026-11 L&H0| O HE|Of UL HAHOH 2
Mo = o= 30002 A0|H, UHHEN= 2026-93| K U 2026-10%] At LHE MBS, 2026-10 3| K=
Straight MBSE 22l 0f"dO|C}
2. 27 7| XX ABS L2 30| (SH9):9) &, 7|2t : 2025-11-01 ~ 2026-04-30)
20,000 400000
I PF Loan
- 350000
mmmm P-CBO
15,000 - 300000
- 7| Ef
- 250000
QEZR
10,000 - - 200000
R =N b
- 150000 b b
ShA /R O S kY A
5,000 - | 100000 /A 2R O =10 A cDo
. 50000 Synthetic CDO
0 0 BRIl
2025-11 2025-12 2026-01 2026-02 2026-03 2026-04
RtE: KISKHAE 7}
72 AZF HHH|F (2421 : %, 712t : 2025-06~2026-04) 213, 48 WalH| =S (5491 : %, 712t : 2026-04)
=¥ SPPNE]
oe=z = o/o H 25%[ P-CBO
o= x4 ,
CDO 2672.08
R4BO

23%

PF Loan,
2700

CHU |2 L SR A, 7050

RHE: KISKFAHE 7} Xt&: KISKHAHEIL
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H1. F7HABS Bl sig CHQ| : o191, %, 7|7t : 2026-04-27~2026-04-30)
7| E=XpAE SPC MESE L a7 wdgy | gz | M
HEA B SAAIHZAOIH YRR AAA 2026-04-30 4Y5M 200 4058 | CALL

HAEDIO| 2 X|86XFF1-1 AAA 2026-04-30 96M 50 3.002 -

A ETO| 2 X|86XFR1-2 AAA 2026-04-30 2M 100 3.002 -

A ETO| 2 X|86KHR1-3 AAA 2026-04-30 3M 50 3.002 -

A ET}O| 2 X|86KHR1-4 AAA 2026-04-30 3.93M 100 3.024 -

A ET}O| 2 X|g6KHR1-5 AAA 2026-04-30 5M 100 3.057 -

A ETO| 2 X|86XHR1-6 AAA 2026-04-30 6M 100 3.080 -

A ETO| 2 X|g6XFR1-7 AAA 2026-04-30 ™ 100 3.121 -

A ETO| 2 X|86XH-31-8 AAA 2026-04-30 8M 100 3.162 -

A E 10| 2 X|86XF31-9 AAA 2026-04-30 8.96M 100 3.203 -

HAETIO|=2X|86XR1-10 AAA 2026-04-30 9.87M 100 3.271 -

HA E 00| 2 X|g6XFR1-11 AAA 2026-04-30 11M 100 3.339 -

HA ETO| 2 X|g6XHR1-12 AAA 2026-04-30 1Y 50 3.408 -

HAEDIO| 2 X|86X91-13 AAA 2026-04-30 1YOM 100 3471 -

HAETO| 2 X|86X}-31-14 AAA 2026-04-30 1v2M 100 3.524 -

craosr oz | SOl KI6H 11 AAA 2026-04-30 1Y3M 100 3.587 -

HA ETO0| 2 X|86XHR1-1 AAA 2026-04-30 1Y4M 50 3.640 -

HAETIO| 2 X|86XF1-1 AAA 2026-04-30 1Y5M 100 3.703 -

HA ETO0| 2 X|86XHR1-1 AAA 2026-04-30 1Y5M 100 3.756 -

HAETIO| 2 X|86XF91-1 AAA 2026-04-30 1Y7M 100 3.797 -

THAETHO0| 2 X|g6X}-31-2 AAA 2026-04-30 1Y8M 50 3.848 -

HAETIO| 2 X[86XFR1-21 AAA 2026-04-30 1Y8M 100 3.890 -

THA ETO0| 2 X|86KHR1-22 AAA 2026-04-30 1Y10M 100 3.931 -

HAETIO| 2 X|86X91-23 AAA 2026-04-30 1Y11M 100 3972 -

HAETIO|2X|86XHR1-24 AAA 2026-04-30 1Y11M 50 4014 -

HAETIO| 2 X|86XFR1-25 AAA 2026-04-30 2Y2M 50 4.043 -

HAETO| 2 X|86XH21-26 AAA 2026-04-30 2Y4M 50 4.063 -

HAETI0| 2 X|86XFR1-27 AAA 2026-04-30 2Y6M 50 4.083 -

HAETO| 2 X|g6XH-21-28 AAA 2026-04-30 2Y9M 50 4122 -
HAEDIO| 2 X|86X 9129 AAA 2026-04-30 3y 50 4161 CALL
HAETO|2X|86XR1-30 AAA 2026-04-30 4Y6M 10 4210 | CALL

A E2026F55-21-1(5) AAA 2026-04-30 3y 363.926 3.991 -

A B 2026 55H21-2(Ah) AAA 2026-04-30 3y 347.538 3.991 -

AE2026H 55 1-3(5) C 2026-04-30 3Y3M 10.074 4391 -

, A 52026 55H21-4(Af) C 2026-04-30 3Y3M 9.462 4391 -

Primary CBO

AE2026H|65H-21-1(AD AAA 2026-04-30 2Y 3953222 3.854 -

A 520268 6XH21-2(Ah) C 2026-04-30 2Y3M 18.2778 4154 -

A E2026K 752 S 8H-1(Ah AAA 2026-04-30 2y 14758707 |  3.854 -

A E2026H 7AHR S 3H1-2(Ah C 2026-04-30 2Y3M 51.6093 4.254 -

AtZ : DARTEAFZAIA| A

=}
=
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MBS2026-5

T

MBS2026-6

MBS2026-7

1

MBS2026-8

@ sz
H2 X2 MBS Z¥ 9! M|X U HlmHS (EHl - A8, %)
a7 MBS 2026-8(2026-04-24) MBS 2026-7(2026-04-17) MBS 2026-6(2026-04-07)
B weZ | wegs | amac | wd3o | we3s) | Amgc | wH3o | wwgs| | Amgs
14 571 3.068 +14 581 3.100 +18 639 3177 +17
24 700 3.390 +17 400 3.415 +20 1,000 3.568 +21
34 600 3.548 +20 400 3.549 +20 900 3.660 +23
54 1,000 3776 +22 1,700 3.768 +24 1,500 3.868 +25
7 800 4032 +42 - - - 1,000 4126 +45
104 700 4359 +68 - - - 1,000 4.463 +72
204 1,000 4.458 +82 - - - 1,200 4.506 +80
3044 200 4397 +84 - - - 300 4.404 +76
) WZH EA| 0| 0fZCh 4
AR SFEHIFESA
J34. MBS 2H7|E w3l xiel 0| CHQl: of )
60,000 140,000
50,000 A - 120,000
/ " 100,000
40,000 2023 23l
- 80,000 s 5024 3
30,000 025 2l
/ - 60,000 =<
026 A
20,000 =<
- 40,000 BTHH(RK)
10,000 - \ 20000
0 - -0
1Y 2y 3y 5Y 7Y 10y 15y  20Y  30Y
KHZ : KISKHAHE 7}
J&l5. MBS 2H7|H W3l Ampc 30| CHol: of §)
4
m1y
m2y
m 3y
m5Y
m 7Y
m 10Y
15Y
20Y

AtZ : KISKHAHE It
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@ «isrisrz

A X £

. &
T S 5

Ofm
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SIIAIH : CD %X CP Al 2o ZiA

"I IRt KEY POINT

£5Y 3% 02) 3215-1457 o CD: U3 Z7t CD-2M AZE 23t
o CP/ESTB: CP ZASH Z7I THI|AMM Ll=H Lo
I THIRA Al

CDEE/(AAASE 37HEE 7|F)= dF ELt 1bp SHEDE 2.81%2 2 OGS CD-2HWAH(AAASE 3

NEZE 7|1F) 222 s P32t ST 5.9bp= OHASHRILE 55 CD &

rlo

2

rlo

& 9, 5,550

o
fjo

CPEEI91Y, AT 7IF)E TFA 5L 3.06%2 OHUSIRACE CP-2AHAAS S 3HEE 7IF) 22
Bl=& 85bpE 7|, CP-CD 2T E= T3 CfH] 1bp & E 25bp2 OFARUCE SF TIIAE2 ¢
HHEl D52 SRUCH CP LAZA2 SIeh U STBO| WA F U2 ZASIRACE CP/STB AIZ0lA = A4l
EfO|0{(A2) 49 200 &, T HSET(A1) 442 1,800, H =2 (A1) 3642 5004 S M2 LY

SIRUCH Ol WHXHAMAMEN SH0| A2- -> A3+ O F S| QUL

J81. 91 E F8 tI|S2F0| (&el:%) 182 MMF, MAY, FHY HETIAFO| @y
AT E(cp-2AH) 3| AFKHAAD 340,000
CcpP cD
2R AAA
4.0 0.1 290,000
3.5 0.05 240,000
0 J 0 190,000
2.5 w -0.05 140,000
20 01 90,000
1.5 -0.15 10000
6 9 12 202 4
1.0 0.2
7|2t 2025-04-30~%4 XY 7|2t : 2025-04-30~2026-04-29
Xt&E : KISKHAE 7} AR 58FAE
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e

Il. CD, CP/ESTB &3 A|

0z
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= HiS
=3 CD 2

rlo

2

rlo

Al 9H, 55504 RS 7|E5tH ™ = CiH| Z7I5tRICH 23 2423 (AAA)O| 98
22 2.82%, TUSHAAA)O| 124U 2 S 2.83%E LlsHRALCEH

PRAYA2 131405 B2 T CHH| 18934 S/HSIALE TH7 AR O| ZAHN2 412,172 2

a[¥
4
8

O M= CHH| 36412 ZATIFCEH A1 S5 LHAM2 CP 1059044, ESTB 305,675P A2 M O

H| 2 20,2509 & S 7t, 68,265 & ZtARYCH

H1. 25 CD ZdLjd (EHel: )
EL o) a7 = L= 2(%) el ZoH
2026-04-27 Hiou 2026-08-03 98 3 400
2026-04-29 SOl 2026-08-31 124 3 1200
2026-04-29 Aot 2026-08-03 96 3 1050
2026-04-29 e 2027-04-28 364 3 150
2026-04-29 HE2H 2026-08-04 97 3 450
2026-04-30 aged 2026-07-30 91 3 1400
2026-04-30 Ao 2026-10-30 183 3 100
2026-04-30 a4 2026-11-04 188 3 500
2026-04-30 a4Fed 2026-12-10 224 3 300
AR OEANE
7213, CP/ESTB L3zl 0| (SH9: M, 7|2 : 2025-04-01 ~ 2026-04-30)
CP WESTB
250,000 -
200,000 -
150,000 -
50,000 -
0 : : : : : : : : : : : :
04 05 06 07 08 09 10 11 12 01 02 03 04

Xt : KISKHAE 7}
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24, ME{'E USHZol (Tl Mo, 717H: 2025-04-01~) J85. a3 2 MEE HEZ (THl: )
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] ol Q| At
120,000 80% 3658 Ol
I I 70% w3652 O|Lf
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XHE : KISKHHE I XtE : KISKHAE 7
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EESTB ECP
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AtE: KISKHHE 7} XtE: KISKHHE 7L
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39, 7| XXAHE iz (29l o, 712h:2025-04-01~) d310. 25 LY 7| XXpAHE ZHEZE (THel: 7)
ng7|0= mCiExHH(co) mESMBUALE 100%
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EHESH LI K| 382;0 m 3652 O| Ak
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ing m 180 OfLf
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OHRIMHA : BM SHa it FI1 T4, 't SHES' gl

FotESx KEY POINT
A]2 AT 02) 3215-1469 o EFI IHE S S U, {7 8Y AL HS
e FOMC 22| 52 £ DjHy Bt &, §M 24y 5

I SHRAXHRH A|ESE
T MAAZL O] =i +=AEL2 55 TE &7|3tet /71 5§, 22|12 FOMC2| it Mz 7F HX|H
SoALCh £ 1082 F2l= 3 20] THol| 44% ME &F SLHCn, tHI|E S27t 4UFHCE o 37
REE HIO ZHEY AL FEHMCE
O|=1F o|2te| 2Xt T 0| SUE 7h2H, R7t= 8HeY A% &S5otH HIZE 118F2E Eo{Alct
S3| 0l= EHZ (SO 712 st S2f Melof AFel 7|tf QlZ oM 2 28 0| X[ X2 X|
RACE 7|0 FOMC T A T2 2|ARKY &l S 20| 7S | ALt

T St eRE ZM XNgEs 228 B0|H 52| A5t 75dS RALE 0|72 48 LA EX| == 71
=

| A2 2 LIEtHH F7] 2288 SYJL R2E0ME 70 AE20|M0] E50tH & =4 2|7t
St 45ote S =222 M z2/e ¢ Y0l 2= ULt

T 2 FOMC 2|9|0|A 52| S22 d3AM W 3x2| OjupX gitjot LD SE L ofd 220 &
E &AL Ol= AH7| A gl YAl 21T MMl CHot 22171 AR E Ao = SHAEACE THE o|F0| 7| =
20 O[AFE S RAISHILHE X2 HIAUXDT, M 2244 /71 40| =220 1092 52l=

J3. 0338 =4 E F0| (E491: %, 717k 25.05.02~26.04.30) d32. SYIH =4 E F0| (E+91: %, 717+ 25.05.02~26.04.30)
25H (%) 10Y-2Y(%) =7H(%) 10Y-2Y(%)
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45 0.5 ’ e
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DR 2Y 5Y 10Y 30Y DR 2Y 5Y 10Y 30Y
Xt& : KISKHHE 7}, Bloomberg X2 : KISAHAHE T, Bloomberg
J33. L2JH = E F0] (E4S1: %, 7]ZF: 25.05.02~26.04.30) J84. 33K U E F0| (E41: %, 717t 25.05.02~26.04.30)
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Xt&E : KISKHHE 7} Bloomberg Xt& : KISAHAHEIE, Bloomberg
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1. FUH 33 32HS

=2t E 2026-04-30 2026-04-24 2026-03-31 M Oiy| HE oiy|
US TREASURY 2Y 3.94 3.84 3.80 10.10 13.70
US TREASURY 5Y 4.07 3.96 3.95 11.30 12.20
US TREASURY 10Y 443 433 432 10.20 10.90
US TREASURY 30Y 5.00 492 4.89 8.60 11.00
DEUTSCHLAND REP 2Y 2.75 2.61 2.61 14.50 14.00
DEUTSCHLAND REP 5Y 2.85 2.74 2.74 10.60 11.40
DEUTSCHLAND REP 10Y 3.13 3.04 3.02 8.80 10.60
DEUTSCHLAND REP 30Y 3.61 3.55 3.49 5.90 11.60
JAPAN GOVT 2Y 1.38 1.36 1.36 2.30 2.60
JAPAN GOVT 5Y 1.89 1.84 1.78 4.80 10.50
JAPAN GOVT 10Y 2.52 2.44 2.36 8.20 16.40
JAPAN GOVT 30Y 3.75 3.67 3.72 7.80 2.70
CHINA GOVT 2Y 1.26 1.23 1.26 2.60 0.20
CHINA GOVT 5Y 147 147 1.52 0.40 -4.60
CHINA GOVT 10Y 1.75 174 1.81 0.50 -6.20
CHINA GOVT 30Y 2.25 2.25 2.34 0.80 -9.00

K& @ KISAHHE I, Bloomberg

125 USD & EUR

(TH9l: %, 717t 25.05.02~26.04.30)
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Xt& : KISAHHE I, Bloomberg
d%7. KPE 28 MA HE (EH2l: %)
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— T YTV HEvym™m

XtZ : KISKHHE I, Bloomberg
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dZl6. MOVE & VIX

(EH9l: %, 717t 25.05.01~26.04.29)
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(H9l:bp,717+:26.04.24~26.04.30)

2

0
12 eZiE7hd 2 sd 74

104 15 204

X2 : KISAHEE I Bloomberg

L=

1811, WY XA ME

Mo
Hl

J&10. KPE HZ8K #HE HE

(E421:bp, 71 2+:26.04.24~26.04.30)

DR(bp)
16
14
12
10

o N B OO

1 e/l 1270 g 2 s 74 104 15 204

X2 @ KISAHEIE Bloomberg

(THl: %, 712 26.04.27~26.04.30)

=
HEHY A

&
1=
m
Hr
H

4.17%

m Consumer, Non-cyclical B Communications

M Financial E Government

Consumer, Cyclical Technology

X HYMA ME 22

14.29%

4.76%

H Consumer, Non-cyclical B Communications

M Financial B Government

Consumer, Cyclical Technology

Xt& : KISAHHE I, Bloomberg

B2 MFE CfH| ©Y xHH M 3T (E+2l: %, 712t: 26.04.20~26.04.30)
HE] 3% e 57
Financial 23.81% 22.92% 0.89%
Consumer, Cyclical 4.76% 4.17% 0.60%
Consumer, Non-cyclical 21.43% 14.58% 6.85%
Energy 0.00% 0.00% 0.00%
Government 26.19% 22.92% 3.27%
Basic Materials 0.00% 0.00% 0.00%
Communications 9.52% 6.25% 3.27%
Diversified 0.00% 0.00% 0.00%
Industrial 0.00% 0.00% 0.00%
Technology 14.29% 0.00% 14.29%
Utilities 0.00% 0.00% 0.00%
Government(Municipal) 0.00% 0.00% 0.00%

AtE : KISKHHE 7}, Bloomberg
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3. F7} Korean Paper ‘43 &

(712}: 26.04.27~26.04.30)

=29 HESHA| & 3 HrsiQl 7| Coupon |Benchmark| 2381} 2 (USD)
EIBKOR 11.67 04/27/28 EURO MTN BRL 2026-04-28 2028-04-27 | 11.67% 148.67MM
KEBHNY Float 10/28/26 US DOMESTIC | USD 2026-04-28 2026-10-28 | 3.99% | SOFRRATE 100.00MM
KOLAHO 12.2 04/28/28 EURO MTN BRL 2026-04-28 2028-04-28 | 12.2% 199.29MM
DONGIL Float 04/28/28 EURO MTN usD 2026-04-29 2028-04-28 | 4.626% | SOFRRATE 20.00MM
CITNAT Float 04/29/27 US DOMESTIC | USD 2026-04-30 2027-04-29 | 4.06% | SOFRRATE 70.00MM
HYNHEA 0 05/04/31 EURO-DOLLAR | USD 2026-05-04 2031-05-04 -- 1.55MMM
HIGHWY 4 ¥ 05/06/31 EURO-DOLLAR | USD 2026-05-06 2031-05-06 | 4.25% 600.00MM
HIGHWY 4 % 05/06/31 | PRIV PLACEME...| USD 2026-05-06 2031-05-06 | 4.25% 600.00MM
WOORIB 0 11/06/26 EURO-DOLLAR | USD 2026-05-06 2026-11-06 -- 15.00MM
WOORIB 4.02 05/07/27 EURO MTN usD 2026-05-06 2027-05-07 | 4.02% 50.00MM
KDB 4.04 05/06/27 EURO MTN usD 2026-05-06 2027-05-06 | 4.04% 10.00MM
SHNHAN 3.06 11/07/27 EURO MTN HKD 2026-05-07 2027-11-07 | 3.06% 49.77MM
SKONKR 4 % 05/07/29 EURO-DOLLAR | USD 2026-05-07 2029-05-07 | 4.375% 500.00MM
SKONKR Float 05/07/27 EURO MTN usD 2026-05-07 2027-05-07 |5.263%| TSFR3M 200.00MM
CITNAT Float 05/07/29 EURO MTN usD 2026-05-07 2029-05-07 |4.137% | SOFRRATE |  300.00MM
CITNAT 4 ¥ 05/07/31 EURO MTN usD 2026-05-07 2031-05-07 | 4.25% 400.00MM
CITNAT Float 05/07/29  |PRIV PLACEME...| USD 2026-05-07 2029-05-07 |4.137% | SOFRRATE |  300.00MM
CITNAT 4 Y4 05/07/31 PRIV PLACEME...| USD 2026-05-07 2031-05-07 | 4.25% 400.00MM
SKONKR Float 05/07/27 EURO MTN usD 2026-05-07 2027-05-07 |5.313%| TSFR3M 250.00MM
KDB Float 05/07/27 EURO MTN usD 2026-05-07 2027-05-07 |3.967% | SOFRRATE 80.00MM
XtE : KISKHAHEZE Bloomberg
B4, F7H 0|3 X X|= (E41: %, 7|Zt: 26.04.27~26.04.30)
Date Name Survey Actual Prior
2026-04-24 HIAAE| M zQgs 10 10 11
2026-04-24 OJA|ZhCiEEm AH|XtZ|CH 477 48.1 46.1
2026-04-24 OjAlZtCHE D 1 QIE2 oM 4.80% 470% 4.80%
2026-04-24 OJAlZtCHER D 5-104 QIE20|Md 3.40% 3.50% 3.40%
2026-04-28 AHMAARE AH|X}7|CR| S 89.3 92.8 91.8
2026-04-29 FEIRZ A 1380k 1502k 1356k
2026-04-29 W =2 0.50% 0.80% -1.30%
2026-04-29 UHS5{7t 1390k 0.90% 1386k
2026-04-29 2EH 2l LY 0.40% 0.90% 0.90%
2026-04-30 FOMC 22| 23 (&8h 3.75% 3.75% 3.75%
2026-04-30 FOMC 22| 23 (3teh 3.50% 3.50% 3.50%
2026-04-30 0 g&E Xg&Eda 2t a2 3.65% 3.65% 3.65%
2026-04-30 Fed Reverse Repo Rate 3.50% 3.50% 3.50%
2026-04-30 M EN= 0.30% -- -0.10%
2026-04-30 74 Q1A H|X| %= 0.90% -- 0.50%
2026-04-30 PCE 27tX|5= MoM 0.70% -- 0.40%
2026-04-30 A JHoIAH| 0.30% -- 0.10%
2026-04-30 PCE &7tX|% YoY 3.50% -- 2.80%
2026-04-30 Z# PCE 27} MoM 0.30% -- 0.40%
2026-04-30 =& PCE 27HX|== YoY 3.20% -- 3.00%

XtE : KISKHAHEZE Bloomberg

#5. W= 0|= 3H x=
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Date Name Survey Actual Prior
2026-05-01 sap ZEY 0|7 MZEE PMI 54 - 54
2026-05-01 ISM X = x| = 53.2 - 527
2026-05-01 ISM O{ 2 7HX| 4= 80 - 783
2026-05-01 ISM A8 547 - 53.5
2026-05-01 ISM 18 49 - 487
2026-05-04 NES=fees -0.10% -- 0.00%
2026-05-04 HNzdez, 25H< -- -- 1.20%
2026-05-04 W23 =2 - -- 0.80%
2026-05-05 FA=X -$59.7b -- -$57.3b
2026-05-05 2 MoM - - 430%
2026-05-05 +Z MoM - - 4.20%
2026-05-05 Sap 22 0| MH|AY PMI - - 51.3
2026-05-05 s&ap 22Y 0|3 T PMI - - 52
2026-05-05 Al S=Edofoy 668k - -
2026-05-05 Al r#EdOfog (o) = - -17.60%
2026-05-05 QIO|EETAM FOIHS 6700k - 6882k
05/05-05/06 A7} -- -- 1372k
05/05-05/06 A7t (ML) -- -- -10.80%
2026-05-06 MBA FEHEX} MHX| 4 -- -- -1.60%
2026-05-07 AGX|E MLy -- -- -0.30%
XtE : KISKHAHEZE Bloomberg
B6. Tt 54 4H X|= (E41: %, 7|Zt: 26.04.27~26.04.30)

Date Name Survey Actual Prior
2026-04-24 IFO 7| =ty 85.7 84.4 86.4
2026-04-24 IFO A H7t 86.2 85.4 86.7
2026-04-24 IFO of & 85.5 833 86
2026-04-27 GfK 2H|XH 7| T K| 2= -30 -333 -28
2026-04-29 CPI &4l ™ &H| -- 0.40% 1.10%
2026-04-29 CPI &4l M| -- 2.80% 2.90%
2026-04-29 CPI HtO[0] & T EH| - 0.50% 1.20%
2026-04-29 CPI HFO[Of 2 M HH| -- 2.90% 2.80%
2026-04-29 CPI (I &CHH() 0.60% 0.60% 1.10%
2026-04-29 CPI (H'ACHH]) 2.90% 2.90% 2.70%
2026-04-29 CPI EU B¢ M| 0.80% 0.50% 1.20%
2026-04-29 CPI EU B¢ MdH| 3.10% 2.90% 2.80%
2026-04-30 U7X 4= & 3.60% - 0.30%
2026-04-30 U7X 4= A Ay 1.60% - -2.30%
2026-04-30 A 0fEof (M FChH]) -0.20% - -0.60%
2026-04-30 20 T NSA H EH| 0.50% - 0.60%
2026-04-30 HYX HS (THRH) 43k - 0.0k
2026-04-30 HYsg HHE SA 0.063 - 6.30%
2026-04-30 GDP SA (B 7|CHH]) 0.10% - 0.30%
2026-04-30 GDP WDA HHALHH| 0.20% - 0.40%
XtE : KISXHAHE ZF Bloomberg
H7. UWFE 5 34X X|=® (549l: %, 712 26.05.04~26.05.08)

Date Name Survey Actual Prior
2026-05-04 s&p Z22H/BME 52 M=EQ PMI - - 51.2
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2026-05-06 Sap =2H 5 MH|AY PMmI - - 46.9
2026-05-06 sap 2E2Y £ T PMI - - 483
2026-05-07 ST T -- - 0.90%
2026-05-07 ST WDA ™| -- - 3.50%
2026-05-07 sap 22Y 52 MY PMI - - 48

XtE : KISXHHE 7L Bloomberg

#8. FIt = BH X7

(TH2l: %, 712t 26.04.27~26.04.30)

Date Name Survey Actual Prior
2026-04-24 FDI ®XCHH| YoY CNY - -7.30% -5.70%
2026-04-27 SEH 1 43 5= MH|0] (&)

2026-04-27 S 7ol AxChH| HEHH| - 15.50% 15.20%
2026-04-27 A AE Yoy - 15.80% -
2026-04-30 HZ=Y PMmI 50.1 50.3 50.4
2026-04-30 HIXM =Y PMI 498 494 50.1
2026-04-30 =3 PMI -- 50.1 50.5
2026-04-30 gdole = 5= MEY PMI 51 52.2 50.8

XtE : KISXHAHEZE Bloomberg

H9. UWF 3= 4H X|= (E+2: %, 71Z}: 26.05.04~26.05.08)

Date Name Survey Actual Prior
2026-05-06 HolE=E 5= T8 PMI - - 51.5
2026-05-06 g0le = = MH|2A PMI . . 52.1
2026-05-07 ot Qo8 - - $3,342.10

XtE : KISKHHE 7L Bloomberg
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ELS : 20264 4 CHATH= KOSPIX|+= 6598.87= 014

@ 7jetetxt KEY POINT
so|M apa 02) 3215-2902 o X|F = C{H| KOSPI X4 &5, S&P500 5}2f
o FITHELS Ul A A, HMEM M CfH| 7t
o ELS &%t A A Mot 5 B X[ZE o=
| 2L FA AR
=3 OpX|8f A2 22l 302, KOSPIX|== M3 CHH| 123.24p &S5t 0, FRX|$ T KOSPI200E MF
CHH| 2.09% &, KOSPI= K|k 3= OpX[8F A2 Y CHH| 1.9% &S SHRALCE
H#1. ™F CiH| F8 X|+ 30| (EH9l: ZOIE)
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4.20% y
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3.20% -0.020%
3M 6M 9M 1Y 2y 3Y 4Y 5Y 6Y 7Y 8 9Y 10Y 15Y 20Y 30Y
Xt& : Refinitiv, Bloomberg
H1. USD IRS Data (Et2I: %, BP)
URD IRS 1Y 2Y 3y 5Y
2026-04-30 3.7531 3.7574 3.7247 3.7554
2026-04-24 3.7107 3.6528 3.6133 3.6443
F034 0.0424 0.1046 0.1114 0.1111
2025-12-31 3.4161 3.2857 3.3061 3.4229
HEChb| 0.337 0.4717 0.4186 0.3325
ALZ : KISKHAE 7L
214, KRW IRS (£H2l: %, BP)
XpO| ——4/30/2026 4/24/2026
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H#2. KRW IRS Data (TH9l: %, BP)
KRW IRS 1Y 2Y 3y 5Y
2026-04-30 3.29 3.63 3.735 3.8
2026-04-24 3.25 3.53 3.6225 3.6975
FU52 0.04 0.1 0.1125 0.1025
2025-12-31 2.775 2.9225 3.03 3.15
oy 0.515 0.7075 0.705 0.65

RIE : KISKHAHE 7}
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Xto| ——4/30/2026 4/24/2026
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XtZ : Refinitiv, Bloomberg

H3. KRW CRS Data (EH9l: %, BP)
KRW CRS 1Y 2Y 3y 5Y
2026-04-30 2.755 3.06 3.17 33
2026-04-24 2.685 2.95 3.05 3.16
FUsz 0.07 0.11 0.12 0.14
2025-12-31 2.135 2.405 2.6 2.855
HEChy| 0.62 0.655 0.57 0.445
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dZl6. KTB (Z+9I: %, BP)
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0.04%
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XtZ : Refinitiv, Bloomberg
H4. KTB Data (E9l: %, BP)
URD IRS 1Y 2Y 3y 5Y
2026-04-30 3.02 3.485 3.592 3.777
2026-04-24 2.975 3.385 3.495 3.68
F034 0.045 0.1 0.097 0.097
2025-12-31 2.55 2.795 2.952 3.235
HEChb| 0.47 0.69 0.64 0.542
ALZ : KISKHAE 7L
J7.IRS HEH7| AZHE FO| (B9 %) 8. IRS HTH7| AZYE FZHHE (99 : %)
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0.20%
’ 0.004% 0.003%
0.15% - ,’J 0.002% -
M{n“ l\
0.10% ‘ \\ 0.000%
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i i _ _ - 0,
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-1.00% : : *
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XtZ : Refinitiv, Bloomberg Xt2Z : Refinitiv, Bloomberg
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J314. KRW/USD Swap Point 30| (EHl: 8)
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Xt& : Refinitiv, Bloomberg
H5 FoE3 g Y F2 (EHSl: 7H)
== 2026-04-30 | 2026-04-24 Xto] = 2026-04-30 | 2026-04-24 xto|
KRW/USD 14833 1484.5 1.2 USD/CHF 0.791 0.787 0.004
EUR/USD 1.167 1.168 -0.001 USD/SGD 1.281 1.278 0.003
GBP/USD 1.347 1.347 0.001 USD/IDR 173825 17279 103.5
USD/JPY 160.595 159.655 0.94 USD/PHP 61.616 60.749 0.867
USD/HKD 7.835 7.835 -0.001 USD/TWD 31.734 31.507 0.227
USD/CNY 6.84 6.835 0.005 USD/SEK 9.307 9.257 0.05
USD/CAD 1.368 1.371 -0.003 USD/PLN 3.653 3.63 0.023
AUD/USD 0.712 0.712 -0.001 USD/DKK 6.405 6.398 0.006
NZD/USD 0.583 0.585 -0.002 USD/ZAR 16.863 16.654 0.209
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i, Y KA S22 20| U 3|AMKY+ABSS| H|E (GERED)

1600000

W 2024/10~2025/03 2025/10~2026/03 . —+—2025/10~2026/03

25%

1400000 /\

1200000 — 20%
1000000 — 15% & ~e / o
800000 -+ —

600000 - 10%

400000 -~ 5%
200000 - I I
0%
0 ,

D Ny NV S v &
108 1% 128 18 ¥ 3 & & @

22 ¥ MAUI ==Y F0| (ME 7] 71F, Tl - o)

T= 25' 227| | 25'327| | 25'4&7| 26' 18 26' 2¥ 26' 38 26' 127| H|S
=K 296,465 289,005 287,382 22,023 22,199 256,742 300,964 18.60%
NN 14,651 9,970 13,902 4,419 3,944 3,039 11,402 0.70%
Ex4 181,005 147,273 162,516 60,400 57,070 48,603 166,073 10.26%
S5 160,400 194,300 194,500 91,500 39,200 69,500 200,200 12.37%
23HxY 516,605 478,008 496,530 170,417 192,003 137,203 499,623 30.87%
7IEtZ 88X 179,564 162,601 143,741 61,680 50,300 47,941 159,921 9.88%
SIAHRY (B3 2) 190,444 145,340 136,140 103,829 33,430 51,870 189,129 11.69%
BIAHY (AFR) 88,095 50 50 1,200 - - 1,200 0.07%
ABS 95,467 98,744 97,864 23,234 34,189 32,446 89,869 5.55%
oA 1,722,696 1,525,291 1,532,625 538,702 432,335 647,344 | 1,618,381 100.00%
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V. Zt=017| 1 2hsixiol st

CEEL RS

—
do
Eh
T
o
gal
O

chod shchel 2|5 Al Y32t Hat

127 A YT M 27| OjH] 0.73% A% F7tot 3,004% 6,015 |2 7|S}CH I T

0] 2.76% Z7tstH TH| &S ALy, A A2 22| S50 2] Z2f ooz AZ (=&
&2 EQCH UI|E2E 10E O] 4(+2.92%)1t 1 O 2H(+2.55%), 5~10E (+1.83%) %Llol %

CHH| S2tH 2L, =41 39 = 26 FEHO 2 1~3E(-1.29%) X 3~55(-3.18%) T+t

T ZTHHO| ZAMCE M S=2EHE= X[YKH(+0.26%), SXH(+0.75%), SN (+0.41%) 7r A2 F

7hst HHH - S| AMKH AR (-18.46%)2 SO (-11.77%)= 2 222 ZHAZUCEH 0|0 ABS(-1.97%), S| AHKY

SE(-1.07%), 7|EtF8M(-0.72%) = ZAME LIEFRCE 2= 127 AR 2 B2t 2E fIF0E =73

0 EE WY 7|2t WGBI HYO| E X EE S5 SO0 &0l A Tt Z7HME |XIUCH

>

J75 08E 2026 3L THEQHY| H Wl Tl s Ol ZHEDLY| E H|E (G R-T)
1040[4 ms5~108 m3~s5H mi~3d m1E0]T
16,000,000 140t
104 0| 4, 2:79;'
26.99% !
14,000,000
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
o . .
0 —_—
e S S5 H 2SRy 7|EtZ 88X 1PN
H3. THELHY| E WAlTiHsE O ZHEN| H H|F (GEREE))
= 19 o)%t 1~34 3~54d 5~104 104 o| 4 A H &
=X 1,347,657 2,311,236 1,847,346 2,119,688 6,742,011 14,367,939 47.82%
K| Hxf 56,277 121,019 86,319 28,691 6,402 298,708 0.99%
E 741,304 1,221,113 560,122 292,894 520,070 3,335,503 11.10%
o543 378,500 568,100 . - - 946,600 3.15%
22K 2,148,858 1,385,376 167,600 115,920 193,310 4,011,064 13.35%
7IErE2 8 778,317 1,385,780 242,550 8,500 9,280 2,424,427 8.07%
SIAKY (B 2) 733,323 1,258,460 364,466 277,685 418,041 3,051,975 10.16%
SARRY (AFR) 2,500 1,300 - 1,500 - 5,300 0.02%
ABS 360,552 446,649 300,888 275,578 220,834 1,604,500 5.34%
St 6,547,288 8,699,033 3,569,292 3,120,455 8,109,948 30,046,015 100.00%
Hl& 21.79% 28.95% 11.88% 10.39% 26.99% 100.00% 0.00%

*2026'9 38 312 HX HA RESS0| AUes TFE ooz &
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2 ™ 27| thd] 0.73% 7}t 3,004% 6,015Y /S 7|25lH AZ0| 5 =Hjf
O|O{Z4Ct. ES| Z 0K THHO| 2.76% S7t6IH &S F =0

eSS ,Ol= A HEEH
WGBI HYO| [HE HEH =58 HIE2Z YA EO0| Bt7|=efl S 22| 7| UWfZO|Ct gt Setki=
2ol 958 TH U Y| 2% =48 oOtZ 11.77% A2 oLt 30 =0 &Y |22 ™
M THA2 1.73% =01 1,531X 4,5399 @2 7|SRUCE X AT 2 M Xig SH2 =3Het 2
7+ M Zto| 337t FEBMLE Sk (+0.75%), KA (+0.26%), 2B (+0.41%)= HH 2 A =
Mol w0 YUY A% SUIUCE ¢HEH F2| 2500 HE =Y FEH2 = J|Eta8X(-0.72%), 2|At
X S2(-1.07%), ABS(-1.97%)= HAAME ERRA20, 3| 2|AKH ALR = 18.46% S &St Ateh EHO|
DAZS| EGHCE AN 2 127 A|FE DIz 2 YF0 = E75t0 338 X M2 F 9
S50 TH THH SItME 74215t otzUct
Jd8e6. {AREE U 15'H 20264 3YY LATIHEHS [GCRET))
HFRN ®2WXH FRN  EFRN-2X| ©OPTION © CB/EB/BW
3,500,000 -
3,000,000 -
2,500,000 V7
2,000,000 V7
1,500,000 I
1,000,000 -
500,000 -
0
2026-01  2026-02  2026-03  2025-10  2025-11  2025-12  2026-01  2026-02  2026-03
B4 XAFHE LAY [GCRET))
T Ut FRN Call Put Call/Put CB BW EB E8HA
= 14,367,939 | - - - - - - - 14,367,939
INLEION] 298,708 | - - - - - - - 298,708
E x| 3,234,903 59,100 41,500 | - - - - - 3,335,503
sSASH 946,600 | - - - - - - - 946,600
23HxH 3,385,144 540,520 85,400 | - - - - - 4,011,064
7|EF28XY 2,264,797 158,530 | - 1,100 | - - - - 2,424,427
BIAKY (22) 2,596,161 425,920 19,320 | - - 8,800 1,773 | - 3,051,975
S| ARKY (AR 4,500 | - 300 500 | - - - - 5,300
ABS 406,996 7442 | 1,190,062 | - - - - - 1,604,500
SHA 27,505,748 1,191,512 1,336,582 1,600 | - 8,800 1,773 | - 30,046,015
HIZS 91.55% 3.97% 445% 001% 0.00% 0.03% 001%| 0.00% 100.00%

*2026'9 38 312 HX HA RESS0| Aes TF2 ooz &

oot
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VII. 3|ALXH 9! ABS S5H/

137. 20264 3

zHED

—

S|AMKH % ABSC| S

.,.
M

HAAA BAA mA BBB  Junk HAAA BAA mA BBB ' Junk
450,000
400,000
1,400,000 -
1,200,000 350,000
1,000,000 - 300,000
800,000 -
600,000 - 250,000
400,000
200000 1 200,000
0 ‘ 150,000 ‘
1E0]gt 3~ s~10d 10H0|4 35l s~108  10H0[4
ES. S|AH U ABSC| SE/TENT| H Ty 3l o)
T2 S8 14 ojgt 1~34d 3~54 109 o] & Al HIZ
3| A (B R) AAA 145,000 292,986 100,890 125,400 727,001 23.82%
AA+ 91,600 188,750 92,700 5,600 437,650 14.34%
AAQO 160,770 315,750 85,400 50,370 702,240 23.01%
AA- 175,480 241,740 64,690 195,790 716,750 23.48%
A+ 80,620 117,250 9,290 21,510 238,500 7.81%
A0 44,825 65,260 7,040 8,960 136,315 447%
A- 20,087 24,490 2,300 46,877 1.54%
BBB+ 9,509 8110 900 7,311 32,730 1.07%
BBBO 5,080 3,670 800 9,550 031%
BBB- - - - - 0.00%
Junk 352 454 3,556 - 4,362 0.14%
AR A 733,323 1,258,460 364,466 418041 | 3,051,975 100.00%
ABS AAA 344,844 441,039 289,705 220,834 | 1,571,798 97.96%
AA+ 14,470 1,350 - 16,020 1.00%
AAQ - 2,000 160 - 2,160 0.13%
AA- 1,000 1,450 7,500 - 9,950 0.00%
A+ - - - - 0.00%
A0 - - 134 - 134 0.01%
A- - - - - 0.00%
BBB+ 60 115 170 - 345 0.02%
BBBO 18 160 1,545 - 1,723 0.11%
BBB- 16 135 218 - 369 0.02%
Junk 144 400 1,456 - 2,000 0.12%
ABS A 360,552 446,649 300,888 220,834 | 1,604,500 100.00%
| 1,093,874 1,705,109 665,354 638,875 | 4,656,474
H|S 23.49% 36.62% 14.29% 13.72% 100.00%

*2026'F 38 31Y A SA FRSHO0
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Vill. XA S

B S8 A2l HF = & A SH

=7 M3 78

s
ol ZEZE|2 H HaYl 2

™ 27| CHH| 6.72% S7t5t 2,526 54142 /S 7|25t ol &3 Y4

2 29t X EE AZ0ME F2X) SEZF0| 4.24% S7tst 1,536% 6,883 2 7|=2stH A 2
60.82%=S AtX|UCE O|= WGBI HEY 22t =0l Atm U0 R0 S0/ =& U S 0| A|F
Ol M 23| Aotz AotCt HHH SoHl= U A Y22 FEHO0| 11.57% LAUCE T2 A
e Ul BN IENOZ FEZ0| 1549% S7t5tH B HeME BRIt £5| S S22t
AR REZ0| 212 5229% 235t1, EME 42.82% S7t5tH 0| & FLERUCE 0|0 7|EtS &KX
(+6.24%), SHXH(+2.98%), ALK (+1.02%) = AXUCEL 2N R 127| REAIES X7t eHEH
ol =52 HECE M2 T2 712, 2% HH2 22 =26 X B YEo| mE 2(a3 el Xt
ol WA Ojof =2 Hef Mzt i A=t
78 H XADE EH RS2 F0| U Z|AX|+ABS2| HIF (T2l A )
— = v
10,000,000 liB;XH .;gi: I;I—E’;;lBXH oo T B B E
= K| A = 2 A 50.0% -
8,000,000 - 40.0% 1
6,000,000 - 30.0% -
4,000,000 -+ 20.0% -
2,000,000 - 10.0% 1
0.0%
0 I S N I G
@'\’Q ,‘gy\’\/ ﬁ,@ 499\/ ,»b'@, ,{o'& '9{0 ﬁ,@o '»@('o m&% ANl '»&b
O T . .
He. HE MADE ¥ RE=Y F0| (EHel -oig)
TE 25' 2&27| 25'327| | 25' 48] 26' 18 26' 28 26' 3 26' 127| H|Z
B 15,765,827 18,182,440 14,741,556 4,864,625 4,419,097 6,083,161 15,366,883 62.63%
NN 73,873 72,887 78,447 24,275 25,767 29,204 79,247 0.29%
E Ky 1,260,543 1,057,823 1,085,616 435,760 586,733 527,980 1,550,472 5.01%
S5 H 1,793,130 1,682,050 1,549,204 429,214 385,150 555,584 1,369,948 7.12%
2%y 3,233,749 3,285,445 3,274,220 1,065,253 980,089 1,326,397 3,371,739 12.85%
7|Et28 XY 1,815,552 1,786,974 1,874,434 644,617 685,231 661,621 1,991,469 7.21%
S| AFKH (%E) 877,169 794,087 703,326 433,892 320,542 316,648 1,071,082 3.48%
1PN (APE) 28,398 30,012 43,455 10,581 9,678 14,059 34,317 0.11%
ABS 324,964 312,371 325,010 129,261 92,622 208,373 430,255 1.29%
=3 25,173,204 27,204,089 23,675,269 8,037,479 7,504,908 9,723,027 25,265,414 100.00%
M| 20.17% 29.87% 13.49% 13.04% 0.54% 42.24% 18.01%
s ol of /o= 20| B T (ELS A Q)
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IX. ZHED| @ 953N WY

m 229! BIIE ujMet 7|Ee| BjA3 Baly Ay o

127 M & F8a3U2 ™ 27| THH| 6.72% S7tst 2,526% 5414 |2 7| St 2USH HefAl
£ LIEtSHCE 7 2= 14 0]2H+28.82%)1F 10'H O] &4(+22.75%)0| A2l &&e8 FERUCE HI|E22
22| 450 2 7| X2 S0, 7|82 WGBI HQ 7|CjZtof 2 o=0l xt2 |elo] 323 22
2 BN Oo R Aztet AL MEXMOZ = BHH 3~5E F72E2 1471% SIS LE 1~3HE(-1.13%) W
5~10E(-15.32%) TZH2 Al 7F IS5 AHEoE EQUCt Ol= IS AlEel a2 25t 7|t =&
ot BtV MEO| LSt ZEER|L MHO HE ZUE M ECEH 7| 252 HSH0| T SLt7| 32
SES Helstn, 122 HElETF Qe RCH|S0[L FEE Ol M| X EE2 WA DHOjE chst
o Ho|NQ ZEEZ|Q #X0| £33 Ao=2 EO|ECH ZNHOE 187| REAE2 KBS AX
ot =gt el X0l 2|A3 30| =20 TM Hef 27 ZCHE AT

&9, 2026'd 127| MH SHE =9I 82 E3Y dg

m1H0(g m1~3E m3~5E w50 0 100[ 4

100% —
90%

80%

70%

60% -

50% -

40% -

30% -

20% -

10% -

0% -

7|E

x| ek szl Al B2 EIMXH APE ABS

Eol=
o L O

M
rlo
o
=t

J

27 MA HEW| E fESYSE (GCRET))
& 19 OJg 1~34 3~54 5~104 10'd o4 A HIE
=i 1,172,056 6,144,439 2,860,504 2,415,548 2,774,337 15,366,883 | 60.82%

N 11,860 13,285 31,237 22,465 400 79247 | 031%
S 616,968 584,604 220,337 100,920 27,644 1,550472 |  6.14%
S5 H 372,788 997,160 - - - 1,369,948 | 5.42%
23 Y 1,889,085 1,372,750 95,474 12 14,418 3,371,739 | 13.35%
7|EtZ & 745,423 1,089,211 143,348 12,301 1,186 1,991,469 | 7.88%
A (B R) 427,715 476,401 117,440 29,754 19,772 1,071,082 |  424%
BIAHY (AFR) 4,453 8,164 7,630 509 13,561 34317 | 0.14%
ABS 109,956 129,215 114,033 51,441 25,610 430255 | 1.70%
S 5,350,304 10,815,229 3,590,004 2,632,950 2,876,928 25265414 | 100.00%
H& 21.18% 42.81% 14.21% 10.42% 11.39% 100.00%
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127| 2N REAE2 22 S82 SHULE A7 S35tH T 27| thH| 54.44% S7tet 107X
1,0829 @S 7|SUCL S| 2=dd o THE Y 20 0| BB, Xz oot

| 42
M REAUO| OF 64.24% S KIX|SHE R
QT2 HQIRULE 0[O0 AA+(+33.33%)2t
AAO(+53 17%) S HE "7M1| S SIHAMCEH H| R S A+ (+107.31%,) AO(+ 43. 69%) A-
(+79.91%) 1t BBB+ (+86.62%), BBBO(+113.31%), BBB- (+33.22%) SA| HMEIH Ol Q£

+ S
Z|AOL}, BIO|YEQI JUNK S2(-15.71%)2 SYUSIH fEU0| ZasiH S5 7t &

=2 P

_I o
YHOZ 127 MM AE2 2 /S0 =70t D52 HEEE L8 27t RE Al’éloil %?:I
| EH-7S CIAHEE A0l LIEHRLE 59| g2 457| 2|23 2| »e|7t SMEN Y S5
SO RE ZME YUY Az EY4EC

]
uE

0. A MESEE HE RE3Y F0| U 20269 127| &
A

BBB ] A mAAA

300,000

250,000 -~

-
m

200,000 -~

5 = B
150,000 -
100,000 -
50,000 -
.

T T T T T T T T T T T T

2024-03 2024-04 2024-05 2024-06 2025/04 2025-05 2025-06 2025-10 2025-11 2025-12 2026-01 2026-02 2026-03

8. 2|\ HESEE EE R85 0| (GER-T)
T+E 25' 22 7| 25'387| | 25'4&7| 26' 1H 26' 2 26' 3H 26' 127| HIZ
AAA 262,669 237,202 161,782 117,043 82,673 78,624 278,339 25.99%
AA+ 93,677 100,984 99,130 55,448 36,524 40,196 132,168 12.34%
AAQ 212,119 152,863 181,206 102,332 89,061 86,158 277,552 2591%
AA- 203,309 184,594 170,746 102,826 62,534 70,800 236,161 22.05%
A+ 57,645 64,246 41,929 35,428 28,796 22,698 86,923 8.12%

A0 24,909 27,088 25,705 14,054 10,819 12,063 36,936 3.45%
A- 10,983 12,631 7434 3,704 6,603 3,066 13,374 1.25%
BBB+ 9,075 9,011 2,988 2,055 1,799 1,721 5,576 0.52%
BBBO 2,069 3,388 1,437 538 1,540 988 3,066 0.29%
BBB- - - 31 29 12 - 41 0.00%
Junk 702 1,781 1,123 436 178 333 947 0.09%
=S 877,157 793,787 693,510 433,892 320,542 316,648 | 1,071,082 100.00%

ATy 55.85% -9.44% 12.21% 71.75% 37.72% 88.78% 63.99%
LS IS RIIE), MM SE/FES MTZIE (ABS K ELSH Q) /=5 25 Zetg
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Appendix 1] =2 3¢l & Credit Spread ¥Hs

pigt

0|5t th2| 02) 3215-1454

1. 34 Fo23 (5+2l: %, 2026-04-30) H2. 812 =8 22| (EH2]: %, 2026-04-30)
U=z A HFECH] | AXCfH| =U=2 2y TFCHH] | AXCHH|
CD 90¢¥ 2.810 -0.010 0.040 oj= 2y 3.938 0.101 -0.442
cp ooy 3.060 0.000 -0.190 oj= 5y 4.071 0.113 0.116
=134 3.592 0.097 0.665 o= 10v 4427 0.102 0.590
=354 3.777 0.097 0.542 oj= 20Y 5.005 0.098 0.903
=21 104 3.915 0.100 0.530 o|= 30v 5.002 0.086 1.075
=3 204 3.865 0.110 0.520 T2 2y 2.754 0.145 0.093
=1 304 3.785 0.113 0.530 {8 oy 2.849 0.106 0.392
S0t 1 2.855 0.020 0.353 S8 10y 3.127 0.088 0.689
S¢tod 3.490 0.093 0.660 {8 20v 3.551 0.060 1.103
&S0t 3 3.630 0.090 0.648 28 30y 3.608 0.059 1.251
X2 : KIS-NET X2 : KIS-NET
H3. 3L FaX|+ (7I=Y : 2026-04-30) H4. Y Credit Spread (E+91: %, 2026-04-30)
FaX| gy TFLOfH| | x| U= A TFCHH] | HXCHH|
KTB3 121.14 -2.34 -11.26 EH AAA 3.890 -0.017 0.074
KTB10 108.5 -0.9 -4.25 SIAR AA- 4.255 0.003 0.148
KOSPI 6,598.87 123.24| 2,289.24 7|t AA- 4308 -0.020 0.172
0 0. 0 0 23R AAA 3.895 -0.010 0.048
X2 : KIS-NET Xt : KIS-NET
5. ME[H 21 C{H| Credit Spread S ZM Top3 LA (9 : bp, T7] : 3Y)
oy ZM Top 3
- EC L] s HE
St RpotEkE| S AL AAA -3.0
S TA T A} AAA 2.2
St FEigESAL AAA 22
E+H ot= =R S A AAA -2.2
SAMMI| AT S S AAA 22
SIZ 2 ZA} AAA 2.2
BI|FEEASA AAA -1.8
ot=70 ol A0 -3.0
X o|H| R2|7Hm AA- -2.0
fela8/hoE AA- -2.0
AX|FHm| E A0 -2.0
Aoty m & AA- -2.0
7| Ol H|FH | & AA- -2.0
SHLEFH o E AA- -2.0
e et 9PE_ AA- -2.0
oj2ho A7) ol AA- -2.0
Qllof| O X| &= & 71 | & AA- -2.0
[N L ks AA- -2.0
H| A o7 | B AA- -2.0
OFO| A 7K m| & AA- -2.0
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H6. ME|'H =1 CHH| Credit Spread 5 2fM| Top3 &%

XIE : KISKFAL
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Hd7tE AA+ -05
A olH|=2I7tE AA+ -0.5
SACh 7Y o AA+ -0.5
Qiti7te AA+ -0.5
MotItE AA+ -0.5
HIM 7= AA+ -0.5
ROI7Hm A+ -1.0
7| S0l & A0 -1.0

C|H|Z o E -
A AFSImE o 10
Ol 2 M| G| 2 Bl X 10} O | A H| A A+ -1.0
Ao|ZHul & BBB+ -1.0
St EAPHOE A0 -1.0
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2026-05-08 | SHLIZHI|EF441-1 2024-11-08 1Y 6m 30,000 AA-
2026-05-08 | OO[H|#|O| 74| & 296-3 2023-11-10 2Y 5m 28d 10,000 AA-
2026-05-08 | #CHFH=889-2 2023-11-09 2Y 5m 29d 10,000 AA+
2026-05-08 | A$H7HE2108-3 2021-05-10 4Y 11m 28d 30,000 AA+
2026-05-08 | A$HILE2197-1 2023-11-09 2Y 5m 29d 70,000 AA+
2026-05-08 | AISH7H I Ek498-2 2024-05-10 1Y 11m 28d 50,000 AA-
2026-05-08 | 7|0[H|7H | & 536-2 2024-05-10 1Y 11m 28d 120,000 AA-
2026-05-08 | SHLIZHI|EF427-1 2024-05-09 1Y 11m 29d 120,000 AA-
2026-05-03 |ZLLCIHA12CB 2023-05-03 3y 0
2026-05-04 | HACHSHA3(F) 2021-05-04 5Y 350,000 AAO
2026-05-04 |LGTX}98-1(%) 2021-05-04 5y 120,000 AAO
2026-05-04 | AlBHEXISH2304-2 2023-05-02 3Y 2d 180,000 AAO
2026-05-04 |4 22[Z11CB 2023-05-04 3y 6,000
S 2026-05-04 |CH&EYA1-2 2021-05-04 5Y 50,000 AA-
2026-05-06  |CHZ A1M|A13-3 2021-05-06 5Y 40,000
2026-05-07 | 8+2}231-2(%) 2021-05-07 5Y 65,000 A+
2026-05-07 |SBRH75-1 2024-05-07 2y 115,000 AA-
2026-05-08 |OJ2{0f| A5 H65-2 2023-05-09 2Y 11m 29d 120,000 AAO
2026-05-08 |2 2|0tM|£30-1 2024-11-08 1Y 6m 30,000 AO
2026-05-08 |HDHCHYAEzZ]G-D 2023-05-08 3y 57,000 AA-
2026-05-03 | H| M A O HE| K| & XH 2023-07-19 2Y 9m 14d 5,000
2026-05-04 | ROIFHI XM AXIRS1-9 2024-04-04 2Y 1m 3,900 AAA
ABS 2026-05-06 |=TMI| 2K |Xt2-4 2024-11-04 1Y 6m 2d 880 AAA
2026-05-07 | TEHZEIAIMBS2021-10(1-4)(Ah) 2021-05-07 5Y 470,000 AAA
2026-05-08 | E|EFLMISAH-1 2025-05-08 1Y 420 AAA
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Appendix 5] IS 3aMA wuoig
rE 3 2] 02) 3215-1482

1. HEFLXH LAd TH9l : JHE, o 8, 7]ZF: 2026-04-27 ~ 2026-04-30)

F83c 559 H8E53 w¥y | Wiy FRNAE 4] olF | L¥IY b3 £3t
KR310514GG43 |7| Y28l (5)26040[1A-27 AAA 2026-04-27 | 2027-04-27 [LOOKBACK 5bizdays WITHOUT OBSERVATION SHIFT+31bp 1 1,000 KRW
KR310219GG41 |4H2260]0011-0427-1M AAA 2026-04-27 | 2027-03-27 [LOOKBACK 5bizdays WITHOUT OBSERVATION SHIFT+31bp 1 2,400 KRW
KR6006221G49 |H|Z=2826-040|()12-27 AA+ 2026-04-27 | 2027-04-27 | A E3AF AAA CD 170 & +25bp 1 1,000 KRW
KR310515GG42 | 7|28 (H)26040|275A-28 AAA 2026-04-28 | 2027-01-28 [LOOKBACK 5bizdays WITHOUT OBSERVATION SHIFT+30bp 1 3,900 KRW
KR380605GG46 |=4t3 & H(28)26-40|(H)12-28 AAA 2026-04-28 | 2027-04-28 |2 E3AF AAA CD 17H&+18bp 1 700 KRW
KR6079316G42 |JB 22|7HT|E560-2 AA- 2026-04-29 | 2028-04-28 |91LE CD+51bp 3 300 KRW
KR6005284G45 | £ 4232026-040|(#)10M-29 AAA 2026-04-29 | 2027-02-28 | 2IH4AL AAA CD 171 & +20bp 1 800 KRW
KR381003GG42 | =3 &1 H(28)2026-040|-C(MF) AA- 2026-04-30 | 2056-04-30 |88 O|= : 4.33% / O|% Of 5.4 0+CH T EW3AL 215 +65bp 3 4,000 30NC5 Q KRW
KR6004943G41 |StLt2%449-040(12-30(1-#H) AAA 2026-04-30 | 2027-04-30 |21 B4AL AAA CD 170 & +21bp 1 2,100 KRW
KR6192531G42 | &F222026-040|(#)12Z-30 AA+ 2026-04-30 | 2027-04-30 |21 E3AF AAA CD 17H&+23bp 1 1,800 KRW
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